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Discover how to invest your capital to achieve a powerful, lasting impact on the world. The Global Handbook of Impact Investing: Solving
Global Problems Via Smarter Capital Markets Towards A More Sustainable Society is an insightful guide to the growing world-wide
movement of Impact Investing. Impact investors seek to realize lasting, beneficial improvements in society by allocating capital to sources of
impactful and sustainable profit. This Handbook is a how-to guide for institutional investors, including family offices, foundations,
endowments, governments, and international organizations, as well as academics, students, and everyday investors globally. The Handbook
?s wide-ranging contributions from around the world make a powerful case for positive impact and profit to fund substantive, lasting solutions
that solve critical problems across the world. Edited by two experienced and distinguished professionals in the sustainable investing arena
and authored by two dozen renowned experts from finance, academia, and multilateral organizations from around the world, the Global
Handbook of Impact Investing educates, inspires, and spurs action towards more responsible investing across all asset classes, resulting in
smarter capital markets, including how to: · Realize positive impact and profit · Integrate impact into investment decision-making and portfolio
· Allocate impactful investments across all asset classes · Apply unique Impact Investing frameworks · Measure, evaluate and report on
impact · Learn from case examples around the globe · Pursue Best Practices in Impact Investing and impact reporting While other resources
may take a local or limited approach to the subject, this Handbook gathers global knowledge and results from public and private institutions
spanning five continents. The authors also make a powerful case for the ability of Impact Investing to lead to substantive and lasting change
that addresses critical problems across the world.
A new breed of investing that combines making more money and making a difference First there were the "Profiteers," investors who sought
to make money regardless of the cost to society. Then came the "Do-Gooders," investors who avoided "bad" companies and supported
"good" ones, based on philosophy over financials. Now this book introduces a brand new breed of investor: The HIP Investor. Written for
those who want to profit handsomely while also building a better world, it will help you discover companies that are boosting the bottom line
by solving key human needs through innovative products and services-benefiting customers, engaging employees, and delivering
sustainable, profitable growth for their investors. That's the Human Impact + Profit, or HIP, approach. In The HIP Investor, R. Paul Hermancreator of the HIP methodology-introduces a revolutionary system that allows investors to profit and make a positive impact. It values
measurable results over policies and philosophies, and shows how higher-performing companies can deliver both human impact and profit for
shareholders. This book Provides a compelling, easy to use "investor tool-kit" so you can quickly "HIP" your portfolio Reveals the three
questions you should ask when looking for a company to invest in Illustrates how world problems can be solved for profit by companies and
investors making informed decisions You can make money while making a difference, and The HIP Investor is here to show you how.
Learn all about saving and compounding, budgeting, debt, negotiations, and more in this ultimate guide to finances and money! It’s never too
early to start saving those dollars! This extensive guide is perfect for teenagers, millennials, and even adults who want to learn more about
how to handle money, banking, and investing in their future accounts. No more insecurity about the low funds in those bank accounts. Written
by a financial advocate, this comprehensive guide is easy to understand and filled with fun graphics, tempting even the most uninterested
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teen to read and follow along. Encouraging financial independence and good saving habits, this book will teach you concepts and skills such
as: Setting financial goals Risk v. reward Diversification Financial advising Minimizing costs and expenses And more! Statistically, Americans
as a whole are financially illiterate; 21 percent of adults think that winning the lottery is their best chance of retirement! It is not too late to start
learning how to best spend, save, and invest your money. With plenty of fun facts and basic lessons and takeaways, The Young Adult’s
Guide to Investing is the perfect way to start planning your best financial future!
The practical guide to using pricing and profitability management to build a better business A comprehensive reference for any business
professional looking to understand the capabilities and competencies required for effectively managing pricing and profitability, Pricing and
Profitability Management explains how to determine the right approach, tools, and techniques for each of six key categories (pricing strategy,
price execution, advanced analytics and optimization, organizational alignment and governance, pricing technology and data management,
and tax and regulatory effectiveness). Exploring each category in detail, the book addresses how an integrated approach to pricing
improvement can give a sustainable, competitive advantage to any organization. The ultimate "how to" manual for any executive or manager
interested in price management, the book presents a holistic, comprehensive framework that shows how integrating these pricing categories
into a cohesive program leads to impressive gains that cannot be achieved through a single-pronged approach. Presents a comprehensive
framework for more effectively managing pricing and profitability Identities the six key categories of pricing and profitability management
Shows you how to gain a competitive edge by managing pricing and profitability Taking a comprehensive view of pricing, companies can
position themselves to tap a vast source of shareholder value—the ability to set and enforce profitable prices, not just once, but again and
again in response to marketplace changes and evolving business needs—and this book will show you how.
This overview of a complex and often misunderstood subject takes the reader through the issues that are faced throughout the life cycle of a
private equity investment, from the identification of an opportunity, through the various stages of the transaction and the lifetime of the
investment, to the eventual exit by the investor. The analysis of key documentation and legal issues covers company law, employment law,
pensions, taxation, debt funding and competition law, taking into account recent legal developments such as the Companies Act 2006, the
recent emergence of private equity in the UK and the challenges faced by the industry as a result of the financial crisis.
The second edition of the Impact Evaluation in Practice handbook is a comprehensive and accessible introduction to impact evaluation for
policy makers and development practitioners. First published in 2011, it has been used widely across the development and academic
communities. The book incorporates real-world examples to present practical guidelines for designing and implementing impact evaluations.
Readers will gain an understanding of impact evaluations and the best ways to use them to design evidence-based policies and programs.
The updated version covers the newest techniques for evaluating programs and includes state-of-the-art implementation advice, as well as
an expanded set of examples and case studies that draw on recent development challenges. It also includes new material on research ethics
and partnerships to conduct impact evaluation. The handbook is divided into four sections: Part One discusses what to evaluate and why;
Part Two presents the main impact evaluation methods; Part Three addresses how to manage impact evaluations; Part Four reviews impact
evaluation sampling and data collection. Case studies illustrate different applications of impact evaluations. The book links to complementary
instructional material available online, including an applied case as well as questions and answers. The updated second edition will be a
valuable resource for the international development community, universities, and policy makers looking to build better evidence around what
works in development.
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Everyone is trying to find their meaning and purpose in life. We are becoming more conscious and more intentional with our decisions.
Perhaps we have thought about making meaningful choices with food, lifestyle, and overall health, but when it comes to money, we often
separate our purpose from our finances. How would it feel knowing that every dollar you invest is a reflection of you, as a person? It's the
feeling of watching your child grow up strong and happy, or the feeling of accomplishment after a completed project. It's the peace of
knowing, with every breath you take, exactly what you own in the world. In The Good Your Money Can Do, Eva Yazhari introduces her
concept of impact investing and shares the story of her own mindset shift toward investing with awareness. At times philosophical and other
times instructional, Eva shows you that your money has more potential than you ever thought possible.
Impact investing is gaining global attention from society, governments and businesses. Increasingly, it is seen as a new paradigm to deal with
the economic crisis and curtailed public budgets, an answer to the diversified needs of society. It now ranks high on the policy agenda of
governments and international organizations, and private investors are searching for new investment opportunities to channel the liquidity
available. This book is the first to look at impact investing as a "refocus" of venture capital to sustain the development of societal impact
enterprises. Principles and Practice of Impact Investing collects chapters from international experts on the subject, discussing the foundations
of the movement, analysing leading international cases and debating future trends in the field. It also includes interviews with some of the
most influential stakeholders of impact investing across the world. The book is an inspirational and practical guide for actors and stakeholders
to enable better understanding of impact investing. Taking an international perspective, the chapters primarily deal with mature economies,
setting it apart from the existing literature focused on emerging countries. The book will be of interests to practitioners and executives, as well
as researchers and MBA students.

Real-Life Financial Advice for Your Fiscal Future ?So you’ve finished school and found your first well-paid job. Congratulations!
Now don’t squander it! With real money flowing into your account for the first time, it’s easy to embrace those new preapproved
credit cards or to buy that new car you’ve been dreaming about. But without a solid understanding of your financial future, you risk
losing everything you’ve worked for. Many of us—and not just those starting out—were never educated in financial planning or
sustainable wealth management. Now What? bridges that gap with practical advice for readers of all ages dealing with fiscal
change. If you’ve just landed your first big paycheck, have recently inherited, or are divorced or widowed, this book will guide you
around the pitfalls of new wealth. Brian Ursu offers you concrete guidance for paying down debt, including student loans; planning
for life’s expensive milestones, like buying a house or having children; and creating a sustainable lifestyle now and in your future.
He also explains the basics of investment, where and—maybe even more importantly—why to invest and how to build a portfolio, so
you can grow the money you’ve earned to create not just a solid foundation but also a legacy for you and your family.
"A Must-Read Book From The Godfather Of Impact Investing" - Forbes Capitalism and democracy are being challenged. The
world must change, but we cannot change it by throwing money at old ideas that no longer work. We need a new path to a new
world where inequality is shrinking, where natural resources are regenerated, and people can benefit from shared prosperity. This
is the world being created by the Impact Revolution. Preeminent international investor, entrepreneur, philanthropist, and social
finance innovator, Sir Ronald Cohen, has dedicated two decades to leading the Impact Revolution to achievereal social and
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environmental change. As one of the founders of venture capital, which ushered in the Tech Revolution, he builds on his years of
personal experience to deliver a compelling account of how impact investing is reshaping capitalism. So, whether you're: an
aspiring young entrepreneur an established business person an investor a philanthropist or somebody in government or are
interested, as a consumer or employee, in companies doing good and doing well at the same time – this book is a sure-fire way to
find out how you can play a role in changing the world. All royalties from the sale of this book are donated to impact charities. "A
powerful case for a movement that is gaining traction in society" - Andrew Jack, The Financial Times "[IMPACT's] aim is nothing
less than to create a new type of capitalism infused with a social purpose. The book deserves to be read by anybody interested in
such a revolution."- Martin Wolf, The Financial Times "A fascinating blueprint for a hope-filled future underpinned by the social
power of impact investing."-- Kristalina Georgieva, Managing Director, International Monetary Fund, Former CEO, World Bank
Group
The social services sector increasingly needs to be able to demonstrate what outcomes are being achieved by their programs and
what it costs to deliver better solutions. This guide provides information for social entrepreneurs and organisations - and their
government and private investors - on the process of quantifying the cost of a social issue. It provides advice on defining the social
issue and desired outcomes, identifying and classifying costs, reviewing data sources and data gaps, and undertaking a cost
analysis. Case studies are provided on teen motherhood and homelessness to show the techniques in action.
Impact Investment: A Practical Guide to Investment Process and Social Impact Analysis takes readers at investment banks,
wealth management firms, family offices, private equity funds, development finance institutions, and charities through the
demanding task of properly executing an impact investment strategy, and concurrently provides methods and solutions to some of
the most vexing challenges of investing for financial return and social impact. It will show how standard rigorous financial analysis
should be applied, problems that emerge requiring a deep understanding and adjustment to those standard techniques, and how a
social mission influences the entire investment from investment to exit. Additionally an impact investment oriented company, a
village distribution company, will be used as a running example with a full-fledged case study of the company that consolidates all
examples. Investment banks have social finance units, some large institutions have their own investment companies that
specialize in impact investing, family offices are directing segments of their funds to this form of investing, multiple private equity
funds are specializing in impact investing, charities are moving toward investment/pseudo investment models, mainstream funds
have impact investing sub-funds, large development institutions around the world are investing in impact funds and also directly in
social enterprises, and finally the social entrepreneurs themselves need to understand the entities they work with and a
professionalized funding process in detail. Additionally many advisory and service providers have emerged that provide one
specific specialty of many of the items that Impact Investment: A Practical Guide to Investment Process and Social Impact
Analysis will cover.
DISCOVER SIX STEPS THAT WILL CHANGE THE WORLD FOR GOOD... Many people want to maximize the impact they have
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on the people and world around them, but many struggle to identify and take the practical steps necessary to make this desire a
reality.
The way we think about money has extraordinary impact. This book satisfies the growing longing for a financial overview that can
provide practical advice and demonstrate how money is a social tool. Making Money Matter introduces the reader to common
money mistakes, and the dysfunctional nature of the current financial framework. Its overview of the SRI world will inspire
investors to push their advisors’ envelope while providing new strategies to meet the demand for positive impact. It provides a
philosophical basis for transforming our view of money from an end unto itself to a means to change the world for the better. This
book traces the author's journey from early financial innocence to an appreciation of how money works and how it can be
transformed. People who care about the planet and society at large need a bridge from deeply felt values to practical
understanding and advice that will lead to a new money paradigm. This new approach covers all aspects of money from everyday
transactions to high impact investment options. It describes a new investment paradigm that will support both reasonable returns
and long-term societal and planetary health. Socially Responsible Investing (SRI) is well established for smaller scale investors in
the public space and impact investing for accredited and qualified investors is taking hold in the private-space. Readers want more
than flat definitions, and need an inclusive overview that can inspire investors on all levels to move the trillions required for
addressing the world’s many dire problems. This book’s unique contribution is a personal, practical and holistic approach to
socially conscious investing, which engages the reader in a way that is both healing and empowering. Making Money Matter is
designed for mass appeal. First, its biographical, true-confessions format introduces the reader to common money mistakes made
by the author, while personalizing the dysfunctional nature of the current financial framework. Secondly, its personalized overview
of the countermovement of socially-conscious investment options is designed to inspire investors to push their advisors’ adviceenvelope while providing investment managers with practical new strategies to meet the burgeoning demand for positive impact.
Finally, this book provides a philosophical basis for the new money paradigm that shows how to transform our view of money from
an end unto itself to a means to change the world for the better. This book is aimed at people who are concerned about Wall
Street, banking and our current monetary and finance system, average investors, businessmen, progressives, libertarians or fiscal
conservatives. However it should be of particular interest to investment professionals looking for new ways of meeting their
clients’ needs. Investment managers and consultants need to be educated about this space. This book should be as popular
among family office associations as the Chartered Financial Analysts Association. But this book's ultimate goal is to provide
inspiration to all levels of investors. Everyone uses money, and the way we think about money has more impact than all the impact
investments put together. This thinking needs to change. Just as consumers drove the growth of the local and organic movements,
investors will drive the new money paradigm. This may help anyone to begin to think about the real bottom line of every
transaction, which is the impact of our actions on the planet - including all living beings that inhabit it.
A ground-breaking book on the transformative power of impact investing This is the first book to chart the catalytic path of this new
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industry, explaining how it is and can be a positive disruptive force. It shows how impact investing is a transformational vehicle for
delivering "blended value" throughout the investment spectrum, giving a single name to a set of activities previously siloed in
enclaves, revealing how they are linked within what is becoming a new field of investing. Written by two leaders in the growing field
of impact investing, the book defines this emerging industry for participants on all sides of the funding equation (investors, funders
and social entrepreneurs). Filled with illustrative examples of impact investing success stories Reveals how the field can expand in
order to address the most critical social and environmental issues of our day Explores the wide-ranging applications of impact
investing as well as entrepreneurial opportunities The authors do not take a normative approach to argue how investors should
behave like an investment guide might but show how entrepreneurial people and institutions are already offering an integrated
alternative.
Behavioural investing seeks to bridge the gap between psychology and investing. All too many investors are unaware of the
mental pitfalls that await them. Even once we are aware of our biases, we must recognise that knowledge does not equal
behaviour. The solution lies is designing and adopting an investment process that is at least partially robust to behavioural
decision-making errors. Behavioural Investing: A Practitioner’s Guide to Applying Behavioural Finance explores the biases we
face, the way in which they show up in the investment process, and urges readers to adopt an empirically based sceptical
approach to investing. This book is unique in combining insights from the field of applied psychology with a through understanding
of the investment problem. The content is practitioner focused throughout and will be essential reading for any investment
professional looking to improve their investing behaviour to maximise returns. Key features include: The only book to cover the
applications of behavioural finance An executive summary for every chapter with key points highlighted at the chapter start
Information on the key behavioural biases of professional investors, including The seven sins of fund management, Investment
myth busting, and The Tao of investing Practical examples showing how using a psychologically inspired model can improve on
standard, common practice valuation tools Written by an internationally renowned expert in the field of behavioural finance
Our world is experiencing increasingly complex social and environmental challenges. The prevailing business models and, to some extent,
capitalism per se, are frequently blamed for these problems due to their neglect of social and environmental values in favour of financial
returns. Within this context, social finance has attracted the attention of governments, organizations, entrepreneurs, and researchers as a
means of mobilizing resources and innovation with the goal of establishing effective long-term solutions. This edited collection summarizes,
discusses, and analyzes new innovative trends in social finance. It features contributions that aim to highlight emerging trends (products,
tools, and processes) in social finance, present a series of case studies related to the development, deployment, and scaling of social finance
innovations, offer an understanding of how non-economic externalities are being incorporated, managed, and assessed in recent innovations,
reveal the disruptive potential of social finance innovations by analyzing how they are redefining mainstream finance, analyze the scales of
operation and impact of different innovations, and explore the complex relationship between social finance and social innovation. Featuring
contributions from both the research and practitioner community as well as policy actors, the book provides more than a snapshot of the
current social finance field by specifically highlighting the major challenges and difficulties that require the urgent attention of policymakers
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and social entrepreneurs. Thomas Walker is a full professor of finance at Concordia University in Montreal, Canada. He previously served as
an associate dean, department chair, and director of Concordias David OBrien Centre for Sustainable Enterprise. Prior to his academic
career, he worked for firms such as Mercedes Benz, KPMG, and Utility Consultants International. He has published over 70 journal articles
and books. Jane McGaughey is an associate professor of diaspora studies at Concordia Universitys School of Irish Studies, holding a PhD in
Irish history from the University of London. Her research focuses on the intersections of historical and contemporary migration, gender, and
ethnic discrimination. Sherif Goubran is an instructor in the Department of Architecture (School of Sciences and Engineering) at the American
University in Cairo. He is currently a PhD candidate in the Individualized Program (INDI) at Concordia University, where he is conducting
interdisciplinary research on sustainability in the built environment within the fields of design, building engineering, and real estate finance.
Nadra Wagdy is an associate consultant at CID Consulting in Egypt. She is contributing to the development and scaling of an Extended
Producer Responsibility program, working with the informal waste sector. She has extensive experience supporting cooperatives and not-forprofit organizations across their development phases: starting from validating their business plan and governance model to scaling-up their
operations.
A comprehensive look at the world of leveraged buyouts The private equity industry has grown dramatically over the past twenty years. Such
investing requires a strong technical know-how in order to turn private investments into successful enterprises. That is why Paul Pignataro
has created Leveraged Buyouts + Website: A Practical Guide to Investment Banking and Private Equity. Engaging and informative, this book
skillfully shows how to identify a private company, takes you through the analysis behind bringing such an investment to profitability—and
further create high returns for the private equity funds. It includes an informative leveraged buyout overview, touching on everything from LBO
modeling, accounting, and value creation theory to leveraged buyout concepts and mechanics. Provides an in-depth analysis of how to
identify a private company, bring such an investment to profitability, and create high returns for the private equity funds Includes an
informative LBO model and case study as well as private company valuation Written by Paul Pignataro, founder and CEO of the New York
School of Finance If you're looking for the best way to hone your skills in this field, look no further than this book.
Apply a rigorous investment process and integrate social impact analyses to successfully select and invest in social impact investments
Impact Investment: A Practical Guide to Investment Process and Social Impact Analysis is a must-read guide for investors and wealth
managers entering the social finance investment space known as "impact investing." This book walks readers through the demanding task of
properly executing an impact investment strategy, providing solutions to some of the most vexing challenges that arise when investing for
both financial return and social impact. Readers will learn how impact investing is different from other strategies, how the organization's
mission affects investment decisions and structures, and what to look for in an organization prior to investing. A running example of a village
distribution company illustrates the methods and concepts in action, and a full-fledged case study utilizing downloadable professional level
analytical tools consolidates all examples into a real-world setting. Impact investing is generating significant momentum, but many individuals
operating in this space come from alternative backgrounds and lack the knowledge to form a rigorous investment process. Disparate funding
sources, immature markets, variations in fund economics, and the need to generate and report social impact all complicate the industry even
further, creating a barrier for curious investors. This book is a guide to applying standard investment processes and social impact analyses to
impact investing, helping readers: Adjust standard analysis techniques to suit the particularities of impact investing Discover how social
mission influences the entire investment from entry to exit Plan and execute a robust custom impact investment strategy Understand social
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impact entities and the management of impact investments Investing with the goal of social impact doesn't remove the need for rigorous
investment techniques and diligent processes. Impact Investment: A Practical Guide to Investment Process and Social Impact Analysis is a
guide to putting it all together, for a more targeted approach to impact investing.
Social Value Investing presents a new way to approach some of society’s most difficult and intractable challenges. Although many of our
world’s problems may seem too great and too complex to solve — inequality, climate change, affordable housing, corruption, healthcare, food
insecurity — solutions to these challenges do exist, and will be found through new partnerships bringing together leaders from the public,
private, and philanthropic sectors. In their new book, Howard W. Buffett and William B. Eimicke present a five-point management framework
for developing and measuring the success of such partnerships. Inspired by value investing — one of history’s most successful investment
paradigms — this framework provides tools to maximize collaborative efficiency and positive social impact, so that major public programs can
deliver innovative, inclusive, and long-lasting solutions. It also offers practical insights for any private sector CEO, public sector administrator,
or nonprofit manager hoping to build successful cross-sector collaborations. Social Value Investing tells the compelling stories of cross-sector
partnerships from around the world — Central Park and the High Line in New York City, community-led economic development in Afghanistan,
and improved public services in cities across Brazil. Drawing on lessons and observations from a broad selections of collaborations, this book
combines real life stories with detailed analysis, resulting in a blueprint for effective, sustainable partnerships that serve the public interest.
Readers also gain access to original, academic case material and professionally produced video documentaries for every major partnerships
profiled — bringing to life the people and stories in a way that few other business or management books have done.
'Social Finance' brings together rapid advances in what used to be called socially responsible investment. For example, finance for green
businesses, and to support economic development both in deprived areas and developing countries.
"The ImpactAssets Handbook for Investors" offers an introductory overview for investors interested in generating financial returns with the
creation of social and environmental impact. In addition to discussions of portfolio structure and strategy, the handbook offers an overview of
due diligence necessary to assess potential investments, a discussion of communications and performance measurement issues and other
factors key to managing capital for multiple returns. While not an “answer book,” "The ImpactAssets Handbook for Investors", with
contributions from some of the field’s leading experts in impact investing, offers practical insights and presents critical questions every
investor should consider in creating an investment strategy and executing the deployment of investment capital.
Valuing Nature presents a new set of nature-based investment areas to help conservationists and investors work together to tackle problems
such as climate change. The book examines the scope of nature-based impact investing, offers tools for investors and organizations to
consider as they develop their own projects, and shares tips on how nonprofits can successfully navigate this new space. Case studies from
around the world demonstrate how we can utilize private capital to achieve more sustainable uses of our natural resources. William Ginn
provides a roadmap for conservation professionals, nonprofit managers, and impact investors to improve the management of natural
systems.
Identifying, measuring and improving social impact is a significant challenge for corporate and private foundations, charities, NGOs and
corporations. How best to balance possible social and environmental benefits (and costs) against one another? How does one bring clarity to
multiple possibilities and opportunities? Based on years of work and new field studies from around the globe, the authors have written a book
for managers that is grounded in the best academic and managerial research.It is a practical guide that describes the steps needed for
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identifying, measuring and improving social impact. This approach is useful in maximizing the impact of different types of investments,
including grants and donations, impact investments, and commercial investments.With numerous examples of actual organizational
approaches, research into more than fifty organizations, and extensive practical guidance and best practices, Measuring and Improving
Social Impacts fills a critical gap.

Written by the Founder and CEO of the prestigious New York School of Finance, this book schools you in the fundamental tools
for accurately assessing the soundness of a stock investment. Built around a full-length case study of Wal-Mart, it shows you how
to perform an in-depth analysis of that company's financial standing, walking you through all the steps of developing a
sophisticated financial model as done by professional Wall Street analysts. You will construct a full scale financial model and
valuation step-by-step as you page through the book. When we ran this analysis in January of 2012, we estimated the stock was
undervalued. Since the first run of the analysis, the stock has increased 35 percent. Re-evaluating Wal-Mart 9months later, we will
step through the techniques utilized by Wall Street analysts to build models on and properly value business entities. Step-by-step
financial modeling - taught using downloadable Wall Street models, you will construct the model step by step as you page through
the book. Hot keys and explicit Excel instructions aid even the novice excel modeler. Model built complete with Income Statement,
Cash Flow Statement, Balance Sheet, Balance Sheet Balancing Techniques, Depreciation Schedule (complete with accelerating
depreciation and deferring taxes), working capital schedule, debt schedule, handling circular references, and automatic debt pay
downs. Illustrative concepts including detailing model flows help aid in conceptual understanding. Concepts are reiterated and
honed, perfect for a novice yet detailed enough for a professional. Model built direct from Wal-Mart public filings, searching
through notes, performing research, and illustrating techniques to formulate projections. Includes in-depth coverage of valuation
techniques commonly used by Wall Street professionals. Illustrative comparable company analyses - built the right way, direct
from historical financials, calculating LTM (Last Twelve Month) data, calendarization, and properly smoothing EBITDA and Net
Income. Precedent transactions analysis - detailing how to extract proper metrics from relevant proxy statements Discounted cash
flow analysis - simplifying and illustrating how a DCF is utilized, how unlevered free cash flow is derived, and the meaning of
weighted average cost of capital (WACC) Step-by-step we will come up with a valuation on Wal-Mart Chapter end questions,
practice models, additional case studies and common interview questions (found in the companion website) help solidify the
techniques honed in the book; ideal for universities or business students looking to break into the investment banking field.
A fast growing share of investors have recently widened their scope of analysis to criteria regarded as extra-financial. They are
driven by different motivations. Adoption of sustainable investment strategies can be driven, on the one hand by the sole
motivation to hedge portfolios against knowable risks by expanding the conceptual framework to incorporate the latest best
practice in risk management. Other investors focus rather on a long-term view and make an active bet on societal change. Recent
empirical research has shown that considering sustainability factors within investment practices does not come at a cost (i.e.
through a reduced opportunity set) but allows for competitive returns. Furthermore, the growing market and resulting competition in
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the wake of sustainable investing going mainstream has the welcome effect to compress fees for such products. Hence, staying
informed about recent trends in sustainable investing is imperative no matter what the main motivation is.
The comprehensive M&A guide, updated to reflect the latest changes in the M&A environment M&A, Second Edition provides a
practical primer on mergers and acquisitions for a broad base of individuals numbering in the hundreds of thousands: Investment
bankers involved with mergers and acquisitions (M&A). Equity analysts at hedge funds, risk arbitrage funds, pension funds, and
banks, who invest in firms engaged in M&A. Private equity professionals at buyout funds, venture capital funds, and hedge funds,
who routinely buy and sell companies. Corporate executives and business development professionals. Institutional loan officers
working with M&A and buyout transactions. Business students at colleges and graduate business schools. Investor relations
professionals at corporations and public relations firms. Lawyers who work with corporate clients on M&A–related legal, financial,
and tax matters. Independent public accounting firms that review M&A accounting. Government regulators Sophisticated individual
investors Its comprehensive approach covers each step in the process, from finding an opportunity, to analyzing the potential, to
closing the deal, with new coverage of private equity funds and international transactions. This updated second edition also
includes information on emerging markets, natural resource valuation, hostile takeovers, special deals, and more, plus new
examples and anecdotes taken from more current events. Additional illustrations and charts help readers quickly grasp the
complex information, providing a complete reference easily accessible by anyone involved in M&A. The mergers and acquisitions
environment has changed in the thirteen years since M&A was initially published, creating a tremendous need for authoritative
M&A guidance from a banker?s perspective. This M&A update fills that need by providing the characteristic expert guidance in
clear, concise language, complete with the most up–to–date information. Discover where M&A fits into different corporate growth
strategies, and the unique merits it confers Delineate clear metrics for determining risk, valuation, and optimal size of potential
acquisitions Gain deeper insight into the fundamentals of negotiation, due diligence, and structuring Understand the best time to
sell, the best way to sell, and the process of the sale itself In the past decade, the dollar value of M&A deals has jumped ten–fold,
and the number of individuals involved has expanded considerably. More and more executives, analysts, and bankers need to get
up–to–date on the mechanics of M&A, without wading through volume after volume of dense, legalistic jargon. Finally, M&A is
back providing a complete reference to the current state of the M&A environment.
This book presents the High-Impact Training Model, designed to help you identify your training needs, map your approach, and
track ongoing success.
A leading investment professional explains the world of impact investing--investing in businesses and projects with a social and
financial return--and shows what it takes to make sustainable, transformative change. Impact investment--the support of social and
environmental projects with a financial return--has become a hot topic on the global stage; poised to eclipse traditional aid by ten
times in the next decade. But the field is at a tipping point: Will impact investment empower millions of people worldwide, or will it
replicate the same mistakes that have plagued both aid and finance? Morgan Simon is an investment professional who works at
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the nexus of social finance and social justice. In Real Impact, she teaches us how to get it right, leveraging the world's resources
to truly transform the economy. Over the past seventeen years, Simon has influenced over $150 billion from endowments,
families, and foundations. In Real Impact, Simon shares her experience as both investor and activist to offer clear strategies for
investors, community leaders, and entrepreneurs alike. Real Impact is essential reading for anyone seeking real change in the
world.
Investors who build diversified, multi-asset portfolios, have an ever increasing range of investment assets at their disposal. In order
to invest effectively - and build a solid, performing portfolio - it is essential for investors to understand each of these single asset
classes and how to use them in portfolios. The Investment Assets Handbook covers the full spectrum of different asset classes
and investment types available today, providing investors with the definitive information they need to reach an understanding of
the broad range of investment assets. The Handbook is divided into four parts: 1. An introduction to asset classes, including how
they should be defined, the main features that can be used to characterise asset classes and the roles that different assets fulfil
within a multi-asset portfolio. 2. Traditional assets, including global equities, fixed income and cash. 3. Alternative assets, including
real estate, commodities, private equity and hedge funds. 4. New alternative investments, including currency, infrastructure,
structured finance, leveraged loans, structured products, alternative or smart betas, volatility, art, insurance-linked securities and
timber. Each asset chapter within these sections provides a description of the asset and its characteristics, its historic
performance, how to model its future long-term performance, the role it performs in a multi-asset portfolio, its risks, how to access
it, and other relevant topics. Long-term investment themes that may impact the future behaviour of assets and investing generally
are also highlighted and discussed. The Investment Assets Handbook is the essential guide that investors need as they navigate
the universe of investment assets and build multi-asset portfolios.
The requirement to maximise value for shareholders is at the core of any corporate investment or financing decision. The intrinsic
value of proposed investments should be assessed before deciding how much capital to allocate; the benefits and risks associated
with each available source of finance should be considered when capital is being raised; and capital, and any associated financial
risks, should be managed in a way that continues to maximise value. At every stage, an analysis should be carried out to ensure
the decision is optimal for shareholders and other capital providers. This book provides practical guidance on the application of
financial evaluation techniques and methods (mainly covered in Appendices), as well as comprehensive coverage of traditional
corporate finance topics, discussed in the context of capital investment, raising and management and financial risk management
(using derivatives). Models, formulae and other quantitative techniques are illustrated in over 100 examples (using only basic
mathematics). Topics discussed include the following: * business appraisal using financial ratios * corporate valuation (mainly
discounted cash flow and real options) *investment appraisal techniques * acquisition structuring and evaluation * the nature of
loans and loan agreements * features and pricing of bonds (straight and convertible) * leasing (including leveraged leasing) *
equity raising (Initial Public Offerings) * long and short term capital management * basic pricing of derivatives (forwards, futures,
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options, swaps) * interest rate and currency risk management using derivatives Capital Investment & Financing provides a
comprehensive, in-depth coverage of concepts, methods and techniques involved when evaluating acquisitions and other
investments, assessing financing opportunities, and managing capital. The core chapters provide practical guidance on key
corporate finance topics; the Appendices contain more quantitative material, focusing on pricing techniques. Examples are used
throughout, and an integrated case study (fictional) in the final Appendix uses many of the techniques discussed. *Discusses all
key areas of corporate investing and financing, focusing on key financial issues *Concise, thorough and technical, it enables to
reader to acquire knowledge effectively *Can be used in everyday analysis and decision making
"The authors have provided an interesting and helpful resource to understand and manage the nonprofit organization's
investments. I believe that this book should be in the library of all nonprofit practitioners that are concerned about prudent
stewardship." —Jim Croft, PhD, Vice President, Finance and Administration The Field Museum (Chicago, Illinois) "This book is a
straightforward, well-written guide to the strategies and administration of investment assets of nonprofit institutions. It relies on the
principles of modern portfolio theory in emphasizing asset diversification, performance measurement, and careful manager
selection. It debunks much of what passes for 'investment advice' in the popular media. To their credit, the authors describe the
challenges, factors, and actors in the investment industry, from the perspective of the individuals and committees charged by
nonprofit institutions swith investment oversight responsibility." —John E. Allerson, Senior Vice President, Finance and Operations
and Chief Financial Officer, Roosevelt University (Chicago, Illinois) "I would consider this book 'Investments 101' for anyone who
deals with overseeing investments of a company, whether it is a profit or nonprofit. Yet, at the same time, it would help all
investors, small or large, in dealing with their own individual portfolios. DiMeo, Schneider, Benoit, et al. have organized the book in
such a way that each chapter deals with the very essence of how to structure an investment portfolio and how to look at the
complex environment in an easy way." —Kevin Higdon, Vice President of Finance Elkhart General Hospital (Elkhart, Indiana) "From
modern portfolio theory to the role of the fiduciary, The Practical Guide to Managing Nonprofit Assets provides trustees of nonprofit
funds with a chapter-by-chapter explanation of what they should know to carry out their responsibilities. For the uninitiated, it
creates a foundation for understanding investing in a difficult environment. For the experienced, it serves as a checklist of issues to
be considered in exercising appropriate investment oversight." —Thomas H. Hodges, Executive Vice President, Finance, and
Treasurer Evanston Northwestern Healthcare (Evanston, Illinois)
Crucial methods, tactics and tools for successful pension fund management Achieving Investment Excellence offers trustees and
asset managers a comprehensive handbook for improving the quality of their investments. With a stated goal of substantially and
sustainably improving annual returns, this book clarifies and demystifies important concepts surrounding trustee duties and
responsibilities, investment strategies, analysis, evaluation and much more. Low interest rates are making the high cost of future
pension payouts fraught with tension, even as the time and knowledge required to manage these funds appropriately increases — it
is no wonder that pensions are increasingly seen as a financial liability. Now more than ever, it is critical that trustees understand
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exactly what contributes to investment success — and what detracts from it. This book details the roles, the tools and the strategies
that make pension funds pay off. Understand the role of pension funds and the fiduciary duty of trustees Learn the tools and kills
you need to build profound and lasting investment excellence Analyse, diagnose and improve investment quality of funds using
concrete tools and instruments Study illustrative examples that demonstrate critical implementation and execution advice Packed
with expert insight, crucial tools and real-life examples, this book is an important resource for those tasked with governing these.
Achieving Investment Excellence provides the expert insight, clear guidance and key wisdom you need to manage these funds
successfully.
There is increasing pressure for all of us to take responsibility for our own financial security and wellbeing, but we often overlook
how the benefits that come with a job can help us do that. Essential Personal Finance: A Practical Guide for Employees focuses
on these valuable work benefits and shows how you can build on this important foundation to achieve financial security and your
life goals. This unique book explores how making effective and practical use of these work benefits (such as pension scheme, life
cover, sick pay, cheap loans, savings schemes and even financial coaching), means facing up to the behavioural biases we are all
plagued with. Given that these can get in the way of even the best intentions, Essential Personal Finance tackles these biases
head-on with practical ideas and tips for overcoming or harnessing them for good, and will help you to develop a positive and
fruitful relationship with your money. With financial stress being a major cause of absenteeism and sick leave, low morale and lost
productivity, the advice in this book also offers employers enormous benefits. By empowering employees through financial
education and financial awareness, progressive employers will help them feel more in control of their lives, and experience less
stress, resulting in higher morale and productivity. Offering a distinctive approach which combines academic insight with practical
financial wisdom and tools, this is a must-have book for all employees. It will help you make the most of everything your job has to
offer so you can worry less about money and live life to the full.
Your money can change the world The Impact Investor: Lessons in Leadership and Strategy for Collaborative Capitalism offers
precise details on what, exactly, impact investing entails, embodied in the experiences and best and proven practices of some of
the world's most successful impact investors, across asset classes, geographies and areas of impact. The book discusses the
parameters of impact investing in unprecedented detail and clarity, providing both context and tools to those eager to engage in
the generational shift in the way finance and business is being approached in the new era of Collaborative Capitalism. The book
presents a simple thesis with clarity and conviction: "Impact investing can be done successfully. This is what success looks like,
and this is what it requires." With much-needed lessons for practitioners, the authors view impact investing as a harbinger of a
new, more "multilingual" (cross-sector), transparent, and accountable form of economic leadership. The Impact Investor: Lessons
in Leadership and Strategy for Collaborative Capitalism serves as a resource for a variety of players in finance and business,
including: Investors: It demonstrates not only the types of investments which can be profitable and impactful, but also details best
practices that, with roots in impact investing, will increasingly play a role in undergirding the success of all investment strategies.
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Wealth advisors/financial services professionals: With unprecedented detail on the innovative structures and strategies of impact
investing funds, the book provides guidance to financial institutions on how to incorporate these investments in client portfolios.
Foundations: The book explores the many catalytic and innovative ways for for-profit and non-profit investors to partner, amplifying
the potential social and environmental impacts of philanthropic spending and market-rate endowment investment. Business
students: By including strategies for making sound impact investments based on detailed case studies, it provides concrete
lessons and explores the skills required to enhance prospects for success as a finance and business professional. Policy makers:
Reinforcing the urgency of creating a supportive and enabling environment for impact investing, the book demonstrates ways
policy has already shaped the sector, and suggests new ways for policymakers to support it. Corporate leaders: The book includes
essential advice on the way business is and must be responding to a new generation of Millennial clients and customers, with
unique insights into a form of value creation that is inherently more collaborative and outcomes-driven.
Achieve competitive financial returns and make a difference at the same time by applying the information in Compelling Returns: A
Practical Guide to Socially Responsible Investing, a well-rounded guide to socially responsible investing (SRI). Understand the
basics of SRI and discover how you can align your values with your investments by choosing from three basic strategies. Learn to
implement these strategies in your investment portfolios and combine your newfound knowledge with the basic principles of
successful investing. An up-to-date directory of companies involved with SRI is included.
In spite of theoretical benefits, Markowitz mean-variance (MV) optimized portfolios often fail to meet practical investment goals of
marketability, usability, and performance, prompting many investors to seek simpler alternatives. Financial experts Richard and
Robert Michaud demonstrate that the limitations of MV optimization are not the result of conceptual flaws in Markowitz theory but
unrealistic representation of investment information. What is missing is a realistic treatment of estimation error in the optimization
and rebalancing process. The text provides a non-technical review of classical Markowitz optimization and traditional objections.
The authors demonstrate that in practice the single most important limitation of MV optimization is oversensitivity to estimation
error. Portfolio optimization requires a modern statistical perspective. Efficient Asset Management, Second Edition uses Monte
Carlo resampling to address information uncertainty and define Resampled Efficiency (RE) technology. RE optimized portfolios
represent a new definition of portfolio optimality that is more investment intuitive, robust, and provably investment effective. RE
rebalancing provides the first rigorous portfolio trading, monitoring, and asset importance rules, avoiding widespread ad hoc
methods in current practice. The Second Edition resolves several open issues and misunderstandings that have emerged since
the original edition. The new edition includes new proofs of effectiveness, substantial revisions of statistical estimation, extensive
discussion of long-short optimization, and new tools for dealing with estimation error in applications and enhancing computational
efficiency. RE optimization is shown to be a Bayesian-based generalization and enhancement of Markowitz's solution. RE
technology corrects many current practices that may adversely impact the investment value of trillions of dollars under current
asset management. RE optimization technology may also be useful in other financial optimizations and more generally in
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multivariate estimation contexts of information uncertainty with Bayesian linear constraints. Michaud and Michaud's new book
includes numerous additional proposals to enhance investment value including Stein and Bayesian methods for improved input
estimation, the use of portfolio priors, and an economic perspective for asset-liability optimization. Applications include investment
policy, asset allocation, and equity portfolio optimization. A simple global asset allocation problem illustrates portfolio optimization
techniques. A final chapter includes practical advice for avoiding simple portfolio design errors. With its important implications for
investment practice, Efficient Asset Management 's highly intuitive yet rigorous approach to defining optimal portfolios will appeal
to investment management executives, consultants, brokers, and anyone seeking to stay abreast of current investment
technology. Through practical examples and illustrations, Michaud and Michaud update the practice of optimization for modern
investment management.
A practical guide to getting personal investing right Somewhere along the way, something has gone very wrong with the way
individuals save and invest. Too often, households are drawn in by promotional suggestions masquerading as impartial investment
advice. Consumers get saddled with more risk than they realize. Authors Zvi Bodie and Rachelle Taqqu understand the dilemma
that today's investors face, and with Risk Less and Prosper they will help you find your financial footing. Written in an accessible
style, this practical guide skillfully explains why personal investing is all about you—your goals, your values and your career path. It
shows how to understand investment risk and choose the particular blend of risk and safety that is right for you. And it lays out
several simple yet powerful ways for small investors to cast a reliable safety net to achieve their financial goals and truly prosper.
Coauthors Bodie and Taqqu challenge the myth that all investments require risk, then highlight some important risks that families
often disregard when deciding where to put their money. Later, they connect the dots between investment and investor, showing
us all how to grasp our own investment risk profiles and how we may use these insights to make more fitting investment choices.
Outlines a straightforward way to invest by aligning your investments with your goals and the risk levels you can bear Provides
basic investment abc's for readers who are otherwise literate Lays out a simple, actionable plan for achieving your goals Explains
the role of risk-free assets and investment insurance in assuring that you reach your most essential goals Contrary to popular
belief, investing doesn't have to be complicated. You can build wealth without taking great risks. Risk Less and Prosper will show
you how to make investment decisions that will make your financial life less stressful and more profitable.
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