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Investing The Last Liberal Art None
Outperforming the market—or “alpha creation” as
it’s sometimes called—is very possible with the
proper investment discipline and methodologies. But
the market-beating strategies that will work today are
not the same as those that worked in the past.
Central bank intervention and the accelerated pace
of technology have caused an increase in the
disruption of traditional business models across
many industries. These industry paradigm shifts
combined with macro-driven financial markets have
created one of the toughest environments for active
investment managers in history. Active Investing in
the Age of Disruption details the disruptive forces in
the market today and how to navigate them to
outperform. This book discusses winning equity
investment strategies with lofty goals of alpha
creation. Understanding the limits and potential of
each unique investment methodology and portfolio
strategy will allow you to generate higher returns.
Even when your luck runs out or the market works
against you, the ideas and disciplined approach in
this book will keep you one step ahead of the
market. · Understand the disruptive forces affecting
the market today · Discover equity investment
strategies uniquely targeting alpha
generation—beating the market · Understand which
features of active investing need to be implemented
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and stressed from a risk perspective to outperform
the market · Learn which previously solid investment
tenets may no longer hold true in the age of market
disruption · Hone the craft of active investing—identify
markets with the greatest profit potential, hedge
against strategy limitations, and more It has been a
very tough decade for active investment managers,
but this book will inspire you to think differently about
risks and opportunity. A deeper understanding of the
forces affecting the market and a commitment to
refining your investment process using the
techniques in this book will help you step across the
margin of error between under and outperforming.
How do university finances really work? From
flagship public research universities to small, private
liberal arts colleges, there are few aspects of these
institutions associated with more confusion, myths or
lack of understanding than how they fund
themselves and function in the business of higher
education. Using simple, approachable explanations
supported by clear illustrations, this book takes the
reader on an engaging and enlightening tour of how
the money flows. How does the university really pay
for itself? Why do tuition and fees rise so fast? Why
do universities lose money on research? Do most
donations go to athletics? Grounded in hard data,
original analyses, and the practical experience of a
seasoned administrator, this book provides
refreshingly clear answers and comprehensive
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insights for anyone on or off campus who is
interested in the business of the university: how it
earns its money, how it spends it, and how it all
works.
Describes the investment strategies of the world's
most famous stock investor, recounting how he
made a fortune by purchasing pieces of outstanding
companies since the early 1980s
InvestingThe Last Liberal ArtTexere Publishing
Warren Buffett is the most famous investor of all time
and one of today’s most admired business leaders.
He became a billionaire and investment sage by
looking at companies as businesses rather than
prices on a stock screen. The first two editions of
The Warren Buffett Way gave investors their first indepth look at the innovative investment and business
strategies behind Buffett’s spectacular success. The
new edition updates readers on the latest
investments by Buffett. And, more importantly, it
draws on the new field of behavioral finance to
explain how investors can overcome the common
obstacles that prevent them from investing like
Buffett. New material includes: How to think like a
long-term investor – just like Buffett Why “loss
aversion”, the tendency of most investors to
overweight the pain of losing money, is one of the
biggest obstacles that investors must overcome.
Why behaving rationally in the face of the ups and
downs of the market has been the key to Buffett’s
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investing success Analysis of Buffett’s recent
acquisition of H.J. Heinz and his investment in IBM
stock The greatest challenge to emulating Buffett is
not in the selection of the right stocks, Hagstrom
writes, but in having the fortitude to stick with sound
investments in the face of economic and market
uncertainty. The new edition explains the
psychological foundations of Buffett’s approach,
thus giving readers the best roadmap yet for
mastering both the principles and behaviors that
have made Buffett the greatest investor of our
generation.
"A major contribution . . . on the behavior of common
stocks in the United States." --Financial Analysts'
Journal The consistently bestselling What Works on
Wall Street explores the investment strategies that
have provided the best returns over the past 50
years--and which are the top performers today. The
third edition of this BusinessWeek and New York
Times bestseller contains more than 50 percent new
material and is designed to help you reshape your
investment strategies for both the postbubble market
and the dramatically changed political landscape.
Packed with all-new charts, data, tables, and
analyses, this updated classic allows you to directly
compare popular stockpicking strategies and their
results--creating a more comprehensive
understanding of the intricate and often confusing
investment process. Providing fresh insights into
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time-tested strategies, it examines: Value versus
growth strategies P/E ratios versus price-to-sales
Small-cap investing, seasonality, and more
From the author of "The Warren Buffet Way" comes
a unique picture of investing within the larger world
that draws parallels between the behavior of the
economy and the stock market.
Charlie Munger, Berkshire Hathaway's visionary vice
chairman and Warren Buffett's indispensable
financial partner, has outperformed market indexes
again and again, and he believes any investor can
do the same. His notion of "elementary, worldly
wisdom"—a set of interdisciplinary mental models
involving economics, business, psychology, ethics,
and management—allows him to keep his emotions
out of his investments and avoid the common pitfalls
of bad judgment. Munger's system has steered his
investments for forty years and has guided
generations of successful investors. This book
presents the essential steps of Munger's investing
strategy, condensed here for the first time from
interviews, speeches, writings, and shareholder
letters, and paired with commentary from fund
managers, value investors, and business-case
historians. Derived from Ben Graham's valueinvesting system, Munger's approach is
straightforward enough that ordinary investors can
apply it to their portfolios. This book is not simply
about investing. It is about cultivating mental models
Page 5/27

Read Free Investing The Last Liberal Art None
for your whole life, but especially for your
investments.
Analyzes the principles of stock selection and various
approaches to investing, and compares the patterns and
behavior of specific securities under diverse economic
conditions
The latest edition of the popular collection of in-depth portraits
of extraordinary value investors, featuring new profiles and
updates The second edition of The Value Investors presents
a collection of investing legend profiles from around the world.
Chapters explore the investors’ backgrounds, cultures, and
personal stories, and reveal how life experiences have
shaped their investment strategies and mindsets. This
fascinating book shows you that value investing is a dynamic,
constantly-changing strategy which, when properly
implemented, can provide significant, sustainable benefits.
Although the investors profiled come from a diverse range of
geographic regions and socio-economic, cultural, and
educational backgrounds, they share similar personality traits,
temperaments, and investment philosophes. Thoroughly
revised and expanded, the book provides relevant updates on
the professional and personal experiences of the investors
since the first edition's publication. Complementing the
original profiles are several new chapters featuring
established value investors including Howard Marks, as well
as rising personalities and fund managers such as Álvaro
Guzmán de Lázaro and Fernando Bernad Marrase. Author
Ronald Chan, founder of Hong Kong-based investment
management Chartwell Capital Limited, highlights how and
why the value investors have consistently beaten the stock
market through the years. This book: Covers multiple
generations, geographies, and value investing styles
Presents updated profiles of notable value investors such as
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Walter Schloss, Irving Kahn and Thomas Kahn, Jean-Marie
Eveillard, Mark Mobius, and Teng Ngiek Lian Profiles
international fund and asset managers from the North
America, Europe and Asia Includes a chapter on the making
of a successful value investor The Value Investors: Lessons
from the World's Top Fund Managers, 2nd Edition is a mustread for investors looking to diversify their portfolios across
different asset classes or geographic areas, finance
professionals and students, and general readers with interest
in value investing.
The Warren Buffett Way provided the first look into the
strategies that the master uses to pick stocks. A New York
Times bestseller, it is a valuable and practical primer on the
principles behind the remarkable investment run of the famed
oracle of Omaha. In this much-awaited companion to that
book, author Robert Hagstrom takes the next logical step,
revealing how to profitably manage stocks once you select
them. THE WARREN BUFFETT PORTFOLIO will help you
through the process of building a superior portfolio and
managing the stocks going forward. Building a concentrated
portfolio is critical for investment success. THE WARREN
BUFFETT PORTFOLIO introduces the next wave of
investment strategy, called focus investing. A comprehensive
investment strategy used with spectacular results by Buffett,
focus investing directs investors to select a concentrated
group of businesses by examining their management and
financial positions as compared to their stock prices. A
strategy that has historically outperformed the market, focus
investing is based on the principle that a shareholder's return
from owning a stock is ultimately determined by the
economics of the underlying business. Hagstrom explains in
easy-to-understand terms exactly what focus investing is,
how it works, and how it can be applied by any investor at
any level of experience. He demonstrates how Buffett
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arranges his stocks in a focus portfolio and reveals why this is
as responsible for his incredible returns as the individual
stocks he picks. Ultimately, Hagstrom shows how to use this
technique to build and manage a portfolio to achieve the best
possible results.
Quality. We all make judgments about it every day. Yet
articulating a clear definition of quality in an investing context
is challenging. This book addresses the challenge, and distills
years of practical investing experience into a definitive
account of this under-explored investment philosophy.
Finance theory has it that abnormal outcomes do not persist,
that exceptional performance will soon enough become
average performance. Quality investing involves seeking
companies with the right attributes to overcome these forces
of mean reversion and, crucially, owning these outstanding
companies for the long term. This book pinpoints and
explains the characteristics that increase the probability of a
company prospering over time - as well as those that hinder
such chances. Throughout, a series of fascinating real-life
case studies illustrate the traits that signify quality, as well as
some that flatter to deceive. The authors' firm, AKO Capital,
has a strong track record of finding and investing in quality
companies - helping it deliver a compound annual growth rate
more than double that of the market since inception. Quality
Investing sheds light on the investment philosophy,
processes and tough lessons that have contributed to this
consistent outperformance.
A simple guide to a smarter strategy for the individual investor
A Wealth of Common Sense sheds a refreshing light on
investing, and shows you how a simplicity-based framework
can lead to better investment decisions. The financial market
is a complex system, but that doesn't mean it requires a
complex strategy; in fact, this false premise is the driving
force behind many investors' market "mistakes." Information
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is important, but understanding and perspective are the keys
to better decision-making. This book describes the proper
way to view the markets and your portfolio, and show you the
simple strategies that make investing more profitable, less
confusing, and less time-consuming. Without the burden of
short-term performance benchmarks, individual investors
have the advantage of focusing on the long view, and the
freedom to construct the kind of portfolio that will serve their
investment goals best. This book proves how complex
strategies essentially waste these advantages, and provides
an alternative game plan for those ready to simplify.
Complexity is often used as a mechanism for talking investors
into unnecessary purchases, when all most need is a deeper
understanding of conventional options. This book explains
which issues you actually should pay attention to, and which
ones are simply used for an illusion of intelligence and
control. Keep up with—or beat—professional money managers
Exploit stock market volatility to your utmost advantage Learn
where advisors and consultants fit into smart strategy Build a
portfolio that makes sense for your particular situation You
don't have to outsmart the market if you can simply
outperform it. Cut through the confusion and noise and focus
on what actually matters. A Wealth of Common Sense clears
the air, and gives you the insight you need to become a
smarter, more successful investor.
Since its first publication, Michael J. Mauboussin's popular
guide to wise investing has been translated into eight
languages and has been named best business book by
BusinessWeek and best economics book by
Strategy+Business. Now updated to reflect current research
and expanded to include new chapters on investment
philosophy, psychology, and strategy and science as they
pertain to money management, this volume is more than ever
the best chance to know more than the average investor.
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Offering invaluable tools to better understand the concepts of
choice and risk, More Than You Know is a unique blend of
practical advice and sound theory, sampling from a wide
variety of sources and disciplines. Mauboussin builds on the
ideas of visionaries, including Warren Buffett and E. O.
Wilson, but also finds wisdom in a broad and deep range of
fields, such as casino gambling, horse racing, psychology,
and evolutionary biology. He analyzes the strategies of poker
experts David Sklansky and Puggy Pearson and pinpoints
parallels between mate selection in guppies and stock market
booms. For this edition, Mauboussin includes fresh thoughts
on human cognition, management assessment, game theory,
the role of intuition, and the mechanisms driving the market's
mood swings, and explains what these topics tell us about
smart investing. More Than You Know is written with the
professional investor in mind but extends far beyond the
world of economics and finance. Mauboussin groups his
essays into four parts-Investment Philosophy, Psychology of
Investing, Innovation and Competitive Strategy, and Science
and Complexity Theory-and he includes substantial
references for further reading. A true eye-opener, More Than
You Know shows how a multidisciplinary approach that pays
close attention to process and the psychology of decision
making offers the best chance for long-term financial results.
In this updated second edition, well-known investment author
Hagstrom explores basic and fundamental investing concepts
in a range of fields outside of economics, including physics,
biology, sociology, psychology, philosophy, and literature.
Described by the author as "a slightly autobiographical and
heavily biased book about investing", Simple But Not Easy
has plenty of interest to the experienced professional, and is
aimed also at the interested amateur investor. The theme of
the book is that investment is simpler than non-professionals
think it is in that the rudiments can be expressed in ordinary
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English, and picked up by anybody. It is not a science. But
investment is also difficult. People on the outside tend to think
that anyone on the inside should be able to do better than the
market indices. This is not so. Picking the managers who are
likely to do better is a challenge. Richard Oldfield begins with
a candid confession of some of his worst mistakes and what
they have taught him. He discusses the different types of
investment, why fees matter, and the importance of
measuring performance properly. He also outlines what to
look for, and what not to look for in an investment manager,
when to fire a manager, and how to be a successful client.
Over seven years, 45 of the world's top investors were given
between $25 and $150m to invest by fund manager Lee
Freeman-Shor. His instructions were simple. There was only
one rule. They could only invest in their ten best ideas to
make money. It seemed like a foolproof plan to make a lot of
money. What could possibly go wrong? These were some of
the greatest minds at work in the markets today - from top
European hedge fund managers to Wall Street legends. But
most of the investors' great ideas actually lost money.
Shockingly, a toss of a coin would have been a better method
of choosing whether or not to invest in a stock. Nevertheless,
despite being wrong most of the time, many of these
investors still ended up making a lot of money. How could
they be wrong most of the time and still be profitable? The
answer lay in their hidden habits of execution, which until now
have only been guessed at from the outside world. This book
lays bare those secret habits for the first time, explaining
them with real-life data, case studies and stories taken from
Freeman-Shor's unique position of managing these investors
on a day-to-day basis. A riveting read for investors of every
level, this book shows you exactly what to do and what not to
do when your big idea is losing or winning - and demonstrates
conclusively why the most important thing about investing is
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always the art of execution.
The old saying goes, ''To the man with a hammer, everything
looks like a nail.'' But anyone who has done any kind of
project knows a hammer often isn't enough. The more tools
you have at your disposal, the more likely you'll use the right
tool for the job - and get it done right. The same is true when
it comes to your thinking. The quality of your outcomes
depends on the mental models in your head. And most
people are going through life with little more than a hammer.
Until now. The Great Mental Models: General Thinking
Concepts is the first book in The Great Mental Models series
designed to upgrade your thinking with the best, most useful
and powerful tools so you always have the right one on hand.
This volume details nine of the most versatile, all-purpose
mental models you can use right away to improve your
decision making, productivity, and how clearly you see the
world. You will discover what forces govern the universe and
how to focus your efforts so you can harness them to your
advantage, rather than fight with them or worse yet- ignore
them. Upgrade your mental toolbox and get the first volume
today. AUTHOR BIOGRAPHY Farnam Street (FS) is one of
the world's fastest growing websites, dedicated to helping our
readers master the best of what other people have already
figured out. We curate, examine and explore the timeless
ideas and mental models that history's brightest minds have
used to live lives of purpose. Our readers include students,
teachers, CEOs, coaches, athletes, artists, leaders, followers,
politicians and more. They're not defined by gender, age,
income, or politics but rather by a shared passion for avoiding
problems, making better decisions, and lifelong learning.
AUTHOR HOME Ottawa, Ontario, Canada
Why are we here? Pebbles of Perception is is an exploration
of the more important decisions in life. Inspired by the
teachings of Charlie Munger, the book is an invitation to Be
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Curious, Build Character and to make Better Choices.
CNN host and best-selling author Fareed Zakaria argues for a
renewed commitment to the world’s most valuable
educational tradition. The liberal arts are under attack. The
governors of Florida, Texas, and North Carolina have all
pledged that they will not spend taxpayer money subsidizing
the liberal arts, and they seem to have an unlikely ally in
President Obama. While at a General Electric plant in early
2014, Obama remarked, "I promise you, folks can make a lot
more, potentially, with skilled manufacturing or the trades
than they might with an art history degree." These messages
are hitting home: majors like English and history, once very
popular and highly respected, are in steep decline. "I get it,"
writes Fareed Zakaria, recalling the atmosphere in India
where he grew up, which was even more obsessed with
getting a skills-based education. However, the CNN host and
best-selling author explains why this widely held view is
mistaken and shortsighted. Zakaria eloquently expounds on
the virtues of a liberal arts education—how to write clearly,
how to express yourself convincingly, and how to think
analytically. He turns our leaders' vocational argument on its
head. American routine manufacturing jobs continue to get
automated or outsourced, and specific vocational knowledge
is often outdated within a few years. Engineering is a great
profession, but key value-added skills you will also need are
creativity, lateral thinking, design, communication, storytelling,
and, more than anything, the ability to continually learn and
enjoy learning—precisely the gifts of a liberal education.
Zakaria argues that technology is transforming education,
opening up access to the best courses and classes in a vast
variety of subjects for millions around the world. We are at the
dawn of the greatest expansion of the idea of a liberal
education in human history.
“Scott Hartley artfully explains why it is time for us to get over
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the false division between the human and the technical.”
—Tim Brown, CEO of IDEO and author of Change by Design
Scott Hartley first heard the terms fuzzy and techie while
studying political science at Stanford University. If you
majored in humanities or social sciences, you were a fuzzy. If
you majored in computer or hard sciences, you were a techie.
While Silicon Valley is generally considered a techie
stronghold, the founders of companies like Airbnb, Pinterest,
Slack, LinkedIn, PayPal, Stitch Fix, Reddit, and others are all
fuzzies—in other words, people with backgrounds in the liberal
arts. In this brilliantly counterintuitive book, Hartley shatters
assumptions about business and education today: learning to
code is not enough. The soft skills—curiosity, communication,
and collaboration, along with an understanding of psychology
and society’s gravest problems—are central to why
technology has value. Fuzzies are the instrumental stewards
of robots, artificial intelligence, and machine learning. They
offer a human touch that is of equal—if not greater—importance
in our technology-led world than what most techies can
provide. For anyone doubting whether a well-rounded liberal
arts education is practical in today’s world, Hartley’s work
will come as an inspiring revelation. Finalist for the 2016
Financial Times/McKinsey Bracken Bower Prize A Financial
Times Business Book of the Month
In this volume the reader will find, clearly explained, where
other men have gone wrong. From it we can learn when the
commonest mistakes have been made, resolving not to
repeat them.
Calling for the transformation of undergraduate education,
Thomas and Harney argue that the liberal arts should be
integrated into the traditional management curriculum to
blend technical and analytic acumen with creativity, critical
thinking, and ethical intelligence. In describing their vision for
a new liberal management education, the authors
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demonstrate how a holistic pedagogy that does not sacrifice
one wealth of learning for another instead encourages
participation and integration to the benefit of students and
society. Global in sweep, the book provides case studies of
successfully implemented experimental courses in Asia and
Britain, as well as a speculative chapter on how an African
liberal management education could take shape, based on
African-centred principles and histories. Finally, the book
argues that the stakes of this agenda go beyond mere
curricular reform and pedagogical innovation and speak
directly to the environmental, business, political, and social
challenges we face today.
Reveals the proprietary framework used by an exclusive
community of top money managers and value investors in
their never-ending quest for untapped investment ideas
Considered an indispensable source of cutting-edge research
and ideas among the world's top investment firms and money
managers, the journal The Manual of Ideas boasts a
subscribers list that reads like a Who's Who of high finance.
Written by that publication’s managing editor and inspired by
its mission to serve as an "idea funnel" for the world's top
money managers, this book introduces you to a proven,
proprietary framework for finding, researching, analyzing, and
implementing the best value investing opportunities. The next
best thing to taking a peek under the hoods of some of the
most prodigious brains in the business, it gives you uniquely
direct access to the thought processes and investment
strategies of such super value investors as Warren Buffett,
Seth Klarman, Glenn Greenberg, Guy Spier and Joel
Greenblatt. Written by the team behind one of the most read
and talked-about sources of research and value investing
ideas Reviews more than twenty pre-qualified investment
ideas and provides an original ranking methodology to help
you zero-in on the three to five most compelling investments
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Delivers a finely-tuned, proprietary investment framework,
previously available only to an elite group of TMI subscribers
Step-by-step, it walks you through a proven, rigorous
approach to finding, researching, analyzing, and
implementing worthy ideas
Learn how to protect and grow your wealth with this
commonsense guide to investing You manage your own
money. You understand the basics of investing and
diversifying your portfolio. Now it’s time to invest like a pro for
greater profits—with investment expert David Stein, host of the
popular weekly podcast, “Money for the Rest of Us.” He’s
created a unique ten-question template that makes it easy for
individual investors like you to: • Invest more confidently •
Feel less overwhelmed • Build a stronger portfolio • Avoid
costly mistakes • Plan and save for retirement Despite what
many people believe, you don’t need to be an expert to be a
successful investor. With Stein as your personal money
mentor, you’ll learn how to make smarter, more informed
decisions that can help reduce your risk and increase your
gains by following a few simple rules for analyzing any
investment. This is how the professionals grow their wealth
and how you can, too. This is Money for the Rest of Us.
A detailed guide to overcoming the most frequently
encountered psychological pitfalls of investing Bias, emotion,
and overconfidence are just three of the many behavioral
traits that can lead investors to lose money or achieve lower
returns. Behavioral finance, which recognizes that there is a
psychological element to all investor decision-making, can
help you overcome this obstacle. In The Little Book of
Behavioral Investing, expert James Montier takes you through
some of the most important behavioral challenges faced by
investors. Montier reveals the most common psychological
barriers, clearly showing how emotion, overconfidence, and a
multitude of other behavioral traits, can affect investment
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decision-making. Offers time-tested ways to identify and
avoid the pitfalls of investor bias Author James Montier is one
of the world's foremost behavioral analysts Discusses how to
learn from our investment mistakes instead of repeating them
Explores the behavioral principles that will allow you to
maintain a successful investment portfolio Written in a
straightforward and accessible style, The Little Book of
Behavioral Investing will enable you to identify and eliminate
behavioral traits that can hinder your investment endeavors
and show you how to go about achieving superior returns in
the process. Praise for The Little Book Of Behavioral
Investing "The Little Book of Behavioral Investing is an
important book for anyone who is interested in understanding
the ways that human nature and financial markets interact."
—Dan Ariely, James B. Duke Professor of Behavioral
Economics, Duke University, and author of Predictably
Irrational "In investing, success means¿being on the right
side of most trades. No book provides a better starting point
toward that goal than this one." —Bruce Greenwald, Robert
Heilbrunn Professor of Finance and Asset Management,
Columbia Business School "'Know thyself.' Overcoming
human instinct is key to becoming a better investor.¿ You
would be irrational if you did not read this book." —Edward
Bonham-Carter, Chief Executive and Chief Investment
Officer, Jupiter Asset Management "There is not an investor
anywhere who wouldn't profit from reading this book." —Jeff
Hochman, Director of Technical Strategy, Fidelity Investment
Services Limited "James Montier gives us a very accessible
version of why we as investors are so predictably irrational,
and a guide to help us channel our 'Inner Spock' to make
better investment decisions. Bravo!" —John Mauldin,
President, Millennium Wave Investments
In Warren Buffett: Inside the Ultimate Money Mind, Hagstrom
breaks new ground with a deep analysis of Buffett’s essential
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wisdom, an intricate mosaic of wide-ranging ideas and
insights that Buffett calls a Money Mind. What exactly is a
Money Mind? At one level, it’s a way of thinking about major
financial issues such as capital allocation. At another level, it
summarizes an overall mindset for successfully investing in
today’s fast-paced stock market, a mindset that depends on
a commitment to learning, adapting, and facing down
irrelevant noise. This is not a method book. It is a thinking
book. Warren Buffett: Inside the Ultimate Money Mind
explains the philosophies of self-reliance, stoicism,
rationalism, and pragmatism and their contributions to making
intelligent investment decisions. It also outlines the evolution
of value investing, discusses how to develop a businessdriven investing mindset, and describes the defining traits of
successful active management. Lastly, it examines the
surprising aspects of a Money Mind – sportsman, teacher,
and artist. In short, Warren Buffett: Inside the Ultimate Money
Mind helps readers understand the building blocks that go
into making a Money Mind so they can begin to incorporate
its principles in the service to a life of value. Testimonials “An
erudite masterpiece...” –Lawrence A. Cunningham, author;
professor and director, Quality Shareholders Initiative,
George Washington University “It’s another must-read...”
–Bethany McLean, journalist and Contributing Editor, Vanity
Fair, author, Saudi America and co-author The Smartest
Guys in the Room “Pure Genius! This is a game changer in
investment books...” –Robert P. Miles, author; Executive in
Residence, University of Nebraska at Omaha, Executive MBA
Program, "The Genius of Warren Buffett" “Effervescence and
thoughtful analysis of Buffett’s life and work...” –Tom
Gayner, Co-chief Executive Officer, Markel Corporation
“Hagstrom’s books always enable readers to think about the
world in new ways...” –Tren Griffin, author, Charlie Munger:
The Complete Investor
Page 18/27

Read Free Investing The Last Liberal Art None
"Outlines a new approach to investing based on the ideas of
two highly successful investors; Charlie Munger of Berkshire
Hathaway and Bill Miller of Legg Mason. Both Munger and
Miller believe in the lattice-work approach to investing, one
that is based on a working knowledge of a variety of
disciplines." -- Jacket.
In a tech-dominated world, the most needed degrees are the
most surprising: the liberal arts Did you take the right classes
in college? Will your major help you get the right job offers?
For more than a decade, the national spotlight has focused
on science and engineering as the only reliable choice for
finding a successful post-grad career. Our destinies have
been reduced to a caricature: learn to write computer code or
end up behind a counter, pouring coffee. Quietly, though, a
different path to success has been taking shape. In YOU
CAN DO ANYTHING, George Anders explains the
remarkable power of a liberal arts education - and the ways it
can open the door to thousands of cutting-edge jobs every
week. The key insight: curiosity, creativity, and empathy
aren't unruly traits that must be reined in. You can be
yourself, as an English major, and thrive in sales. You can
segue from anthropology into the booming new field of user
research; from classics into management consulting, and
from philosophy into high-stakes investing. At any stage of
your career, you can bring a humanist's grace to our rapidly
evolving high-tech future. And if you know how to attack the
job market, your opportunities will be vast. In this book, you
will learn why resume-writing is fading in importance and why
"telling your story" is taking its place. You will learn how to
create jobs that don't exist yet, and to translate your campus
achievements into a new style of expression that will make
employers' eyes light up. You will discover why people who
start in eccentric first jobs - and then make their own luck - so
often race ahead of peers whose post-college hunt focuses
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only on security and starting pay. You will be ready for
anything.
A practical guide to making more informed
investmentdecisions Investors often buy or sell stocks too
quickly. When you baseyour purchase decisions on isolated
facts and don't take the timeto thoroughly understand the
businesses you are buying, stock-priceswings and third-party
opinion can lead to costly investmentmistakes. Your decision
making at this point becomes dangerousbecause it is
dominated by emotions. The InvestmentChecklist has been
designed to help you develop an in-depthresearch process,
from generating and researching investment ideasto
assessing the quality of a business and its management
team. The purpose of The Investment Checklist is to help
youimplement a principled investing strategy through a series
ofchecklists. In it, a thorough and comprehensive research
process ismade simpler through the use of straightforward
checklists thatwill allow you to identify quality investment
opportunities. Eachchapter contains detailed demonstrations
of how and where to findthe information necessary to answer
fundamental questions aboutinvestment opportunities. Realworld examples of how investmentmanagers and CEOs apply
these universal principles are alsoincluded and help bring the
concepts to life. These checklists willhelp you consider a fuller
range of possibilities in yourinvestment strategy, enhance
your ability to value your investmentsby giving you a holistic
view of the business and each of itsmoving parts, identify the
risks you are taking, and much more. Offers valuable insights
into one of the most important aspectsof successful investing,
in-depth research Written in an accessible style that allows
aspiring investorsto easily understand and apply the concepts
covered Discusses how to think through your investment
decisions morecarefully With The Investment Checklist, you'll
quickly be able toascertain how well you understand your
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investments by the questionsyou are able to answer, or not
answer, without making the costlymistakes that usually hinder
other investors.
Robert G. Hagstrom is one of the best-known authors of
investment books for general audiences. Turning his
extensive experience as a portfolio manager at Legg Mason
Capital Management into valuable guidance for professionals
and nonprofessionals alike, he is the author of six successful
books on investment, including The Warren Buffett Way, a
New York Times best-seller that has sold more than a million
copies. In this updated second edition of Investing: The Last
Liberal Art, Hagstrom explores basic and fundamental
investing concepts in a range of fields outside of economics,
including physics, biology, sociology, psychology, philosophy,
and literature. He discusses, for instance, how the theory of
evolution disrupts the notion of the efficient market and how
reading strategies for literature can be gainfully applied to
investing research. Building on Charlie Munger's famous
"latticework of mental models" concept, Hagstrom argues that
it is impossible to make good investment decisions based
solely on a strong knowledge of finance theory alone. He
reinforces his concepts with additional data and a new
chapter on mathematics, and updates his text throughout to
reflect the developments of the past decade, particularly the
seismic economic upheaval of 2008. He has also added a
hundred new titles to the invaluable reading list concluding
the book. Praise for the first edition: "I read this book in one
sitting: I could not put it down."—Peter L. Bernstein, author of
Against the Gods: The Remarkable Story of Risk "Elegant
and irresistible. Robert G. Hagstrom makes the complex clear
as he confidently crisscrosses through the disciplines of
finance, biology, physics, and literature. The only way to
understand investing better, [Investing] shows, is to
understand the world better. Ideas spark off the page at every
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turn. This is simply a gem of a book."—James Surowiecki,
New Yorker "Investing is a brisk and engaging read, and it is
a pleasure to be in the presence of Hagstrom's agile
mind."—International Herald Tribune
As you have probably noticed, there are quite a few investing
books out there. Many of them were written by some of the
world's greatest investors. So, why should you read our
book? Stock investing is more prevalent than ever, whether
directly or indirectly through brokerage accounts, exchangetraded funds, mutual funds, or retirement plans. Despite this,
the vast majority of individual investors have no training on
how to pick stocks. And, until now, there hasn't been a truly
accessible, easy-to-understand resource available to help
them. The Little Book of Investing Like the Pros was written to
fill this void. We believe the simplicity and accessibility of our
stock picking framework is truly unique. Using real-world
examples and actual Wall Street models used by the pros, we
teach you how to pick stocks in a highly accessible, step-bystep manner. Our goal is straightforward—to impart the skills
necessary for finding high-quality stocks while protecting your
portfolio with risk management best practices. Our practical
approach is designed to help demystify the investing process,
which can be intimidating. This training will help set you apart
from others who are largely flying blind. Pilots require
extensive training before receiving a license. Doctors must
graduate medical school, followed by a multi-year residency.
Even those providing professional investment advice require
certification. But, anyone can buy a stock without any training
whatsoever. While buying stocks on a hunch and a prayer
may not endanger your life, it can certainly put your finances
at risk.

Philip L. Carret (1896-1998) was a famed investor and
founder of The Pioneer Fund (Fidelity Mutual Trust), one
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of the first Mutual Funds in the United States. A former
Barron’s reporter and WWI aviator, Carret launched the
Mutual Trust in 1928 after managing money for his
friends and family. The initial effort evolved into Pioneer
Investments. He ran the fund for 55 years, during which
an investment of $10,000 became $8 million. Warren
Buffett said of him that he had “the best long term
investment record of anyone I know” He is most famous
for the long successful track record he achieved
investing in Common Stocks and for being one of
Warren Buffett’s role models. This book comprises a
series of articles written for Barron’s and published in
book form in 1930.—Print Ed.
A portfolio manager highlights the most common money
mistakes that can hurt the Millennial generation's' long
term investment returns and introduces strategies to
build wealth and overcome financial and investing
shortcomings geared specifically for their age group.
Doing well with money isn’t necessarily about what you
know. It’s about how you behave. And behavior is hard
to teach, even to really smart people. Money—investing,
personal finance, and business decisions—is typically
taught as a math-based field, where data and formulas
tell us exactly what to do. But in the real world people
don’t make financial decisions on a spreadsheet. They
make them at the dinner table, or in a meeting room,
where personal history, your own unique view of the
world, ego, pride, marketing, and odd incentives are
scrambled together. In The Psychology of Money, awardwinning author Morgan Housel shares 19 short stories
exploring the strange ways people think about money
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and teaches you how to make better sense of one of
life’s most important topics.
For the first time the complete financial history of
Berkshire Hathaway is available under one cover in
chronological format. Beginning at the origins of the
predecessor companies in the textile industry, the reader
can examine the development of the modern-day
conglomerate year-by-year and decade-by-decade,
watching as the struggling textile company morphs into
what it has become today. This comprehensive analysis
distils over 10,000 pages of research material, including
Buffett’s Chairman’s letters, Berkshire Hathaway
annual reports and SEC filings, annual meeting
transcripts, subsidiary financials, and more. The analysis
of each year is supplemented with Buffett’s own
commentary where relevant, and examines all important
acquisitions, investments, and other capital allocation
decisions. The appendices contain balance sheets,
income statements, statements of cash flows, and key
ratios dating back to the 1930s, materials brought
together for the first time. The structure of the book
allows the new student to follow the logic, reasoning, and
capital allocation decisions made by Warren Buffett and
Charlie Munger from the very beginning. Existing
Berkshire shareholders and long-time observers will find
new information and refreshing analysis, and a
convenient reference guide to the decades of financial
moves that built the modern-day respected enterprise
that is Berkshire Hathaway.
How to overcome barriers to the long-term investments
that are essential for solving the world’s biggest
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problems There has never been a greater need for longterm investments to tackle the world’s most difficult
problems, such as climate change, human health, and
decaying infrastructure. And it is increasingly unlikely
that the public sector will be willing or able to fill this gap.
If these critical needs are to be met, the major pools of
long-term, patient capital—including pensions, sovereign
wealth funds, university endowments, and wealthy
individuals and families—will have to play a large role. In
this accessible and authoritative account of long-term
capital investment, two leading experts on the subject,
Victoria Ivashina and Josh Lerner, highlight the
significant hurdles facing long-term investors and
propose concrete ways to overcome these difficulties.
One of America's top tax lien and tax deed investors and
instructors reveals high-profit money-generating tax
sales and tax auction investment techniques covered
almost nowhere else, yet also explains the basics and
the potential dangers for tax lien investors just starting
out in this lucrative area. This quick short and easy-toread glimpse inside the real world of tax lien and tax
deed investing is a must-have book for any serious tax
deed or tax lien real estate property investor!
Your favorite financial contrarian spreads the wealth in
interviews on forty separate topics Investment guru Doug
Casey made headlines with the financial approach he
advocated in Totally Incorrect. Casey believes that the
best returns come from going against the grain, and
taking a closer look at what everyone else is leaving
behind. This rational approach to speculation struck a
chord with the investing public, inspiring the follow-up
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book Right on the Money: Doug Casey on Economics,
Investing, and the Ways of the Real World with Louis
James. In Right on the Money, Casey expands upon the
basic ideas presented in Totally Incorrect, and translates
them into actionable steps to take today to ensure a
secure financial future. In a series of forty interviews,
Casey presents his views on various topics, including
investments, assets, real estate, and ethics. With his
usual candor, he advocates for immediate action and
lays down the path from idea to investment. Regardless
of your position on each topic, you'll be forced to
consider a perspective you've never before considered
on topics such as: Protecting your assets with educated
speculation The pros and cons of gold, cattle, and real
estate Ethics of investing and the morality of money The
impact of the EU, Africa, Egypt, and North Korea No
matter what topic he focuses on, Casey's primary
message is always clear: act now. Stop paralysis by
analysis and take the leap. You only get one financial
future, and it's up to you to make it as secure and
comfortable as possible. In Right on the Money: Doug
Casey on Economics, Investing, and the Ways of the
Real World with Louis James, Casey presents the case
for investing against the grain, and reaping the rewards
others have passed over.
Applying Buffett's principles to technology and
international investing From the bestselling author of The
Warren Buffett Way and The Warren Buffett Portfolio
comes The Essential Buffett: Timeless Principles for the
New Economy. In this fresh take on Buffett's irrefutable
investment methods, Robert Hagstrom shows readers
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how to apply Buffett's principles to technology and
international investing using real-life case studies of
successful fund managers like Legg Mason's Bill Miller.
Following the Buffett model, Hagstrom explains Buffett's
four timeless principles: 1) analyze a stock as a
business; 2) demand a margin of safety for each
purchase; 3) manage a focus portfolio; 4) protect
yourself from the speculative and emotional forces of the
market. Then Hagstrom shows how Buffett's thinking can
be applied in the new economy, addressing technology
investing, international investing, small cap stocks, and
socially responsible investing. Perhaps most valuable
are Hagstrom's insights into the psychology behind
Buffett's focus investing. For the first time, we are given
sure-fire guidelines on how to become a winning Buffett
disciple. The Essential Buffett will include convenient
sidebars featuring key Buffett ideas, enabling readers to
quickly compare Buffett's fundamental tenets.
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