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This book examines the issue of capacity
withdrawals in the electricity wholesale market.
Electricity generators can exercise market power in
the wholesale market either by withdrawing
generation capacity, or by pricing above competitive
levels in order to achieve a higher market price and,
thereby, increase revenues. After a comprehensive
explanation of capacity withdrawal practices and the
issues that arise when proceeding under competition
law, the book analyses whether an increased state
of transparency, as provided for in the REMIT and
Regulation 543/2013, could facilitate the efficient
functioning of electricity wholesale markets and the
investigation of capacity withdrawal practices. It also
examines the effect of the prohibition of market
manipulation as prescribed in the REMIT in dealing
with abusive capacity withdrawals in the electricity
wholesale market.
In this interactive collection of essays, many of the
leading proponents of analytical political economy
examine major macroeconomic issues through the
integration of mathematical analysis and nonneoclassical economic theory. The topics covered
include the macroeconomics of the labor market,
open economy issues, economic growth, and
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macroeconomic policy. The chapter-comment-reply
format of the book creates a genuine dialogue on
each theme, and evokes a sense of unfolding debate
which draws the reader into the discussion.
Recent years have seen the widespread application
of Natural Computing algorithms (broadly defined in
this context as computer algorithms whose design
draws inspiration from phenomena in the natural
world) for the purposes of financial modelling and
optimisation. A related stream of work has also seen
the application of learning mechanisms drawn from
Natural Computing algorithms for the purposes of
agent-based modelling in finance and economics. In
this book we have collected a series of chapters
which illustrate these two faces of Natural
Computing. The first part of the book illustrates how
algorithms inspired by the natural world can be used
as problem solvers to uncover and optimise financial
models. The second part of the book examines a
number agent-based simulations of financial
systems. This book follows on from Natural
Computing in Computational Finance (Volume 100 in
Springer’s Studies in Computational Intelligence
series) which in turn arose from the success of
EvoFIN 2007, the very first European Workshop on
Evolutionary Computation in Finance & Economics
held in Valencia, Spain in April 2007.
Despite the thousands of articles and the millions of
times that the word 'bubble' has been used in the
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business press, there still does not appear to be a
cohesive theory or persuasive empirical approach
with which to study 'bubble' and 'crash' conditions.
This book presents a plausible and accessible
descriptive theory and empirical approach to the
analysis of such financial market conditions. It
advances such a framework through application of
standard econometric methods to its central idea,
which is that financial bubbles reflect urgent short
side rationed demand. From this basic idea, an
elasticity of variance concept is developed. It is
further shown that a behavioral risk premium can
probably be measured and related to the standard
equity risk premium models in a way that is
consistent with conventional theory.
David Colander has been writing about economic
methodology for over 30 years, but he goes out of
his way to emphasize that he does not see himself
as a methodologist. His pragmatic methodology is
applicable to what economists are doing and
attempts to answer questions that all economists
face as they go about their work. The articles
collected in this volume are divided, with the first part
providing a framework underlying Colander’s
methodology and introducing Colander’s
methodology for economic policy within that
framework. Part two presents Colander’s view on
the methodology for microeconomics, while part
three looks at Colander’s methodology for
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macroeconomics. The book closes with discussions
of broader issues.
This broad survey of unemployment will be a major
source of reference for both scholars and students.
The Law and Economics approach to law dominates
the intellectual discussion of nearly every doctrinal
area of law in the United States and its influence is
growing steadily throughout Europe, Asia, and South
America. Numerous academics and practitioners are
working in the field with a flow of uninterrupted
scholarship that is unprecedented, as is its influence
on the law. Academically every major law school in
the United States has a Law and Economics
program and the emergence of similar programs on
other continents continues to accelerate. Despite its
phenomenal growth, the area is also the target of an
ongoing critique by lawyers, philosophers,
psychologists, social scientists, even economists
since the late 1970s. While the critique did not seem
to impede the development of the field, it certainly
has helped it to become more sophisticated,
inclusive, and mature. In this volume some of the
leading scholars working in the field, as well as a
number of those critical of Law and Economics,
discuss the foundational issues from various
perspectives: philosophical, moral, epistemological,
methodological, psychological, political, legal, and
social. The philosophical and methodological
assumptions of the economic analysis of law are
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criticized and defended, alternatives are proposed,
old and new applications are discussed. The book is
ideal for a main or supplementary textbook in
courses and seminars on legal theory, philosophy of
law, jurisprudence, and (of course) Law and
Economics.
Investment and all other economic actions depend
on 'subjective' expectations. The problem is how to
construct a theory of expectations that assumes
people interpret their situations in unpredictable
ways. Building on the evolutionary economics of
F.A.Hayek, Koppl gives us such a theory. This
includes a theory of 'Big Players', demonstrating that
discretionary policy interventions create ignorance
and uncertainty. The volume uses innovative
methods to address many vital problems in
economic theory, and connects with many other
schools of economics including New Institutional
Economics, Constitutional Economics and Post
Walsarian Economics.
The Changing Face of Economics gives the reader a
sense of the modern economics profession and how
it is changing. The volume does so with a set of nine
interviews with cutting edge economists, followed by
interviews with two Nobel Prize winners, Paul
Samuelson and Kenneth Arrow, reflecting on the
changes that are occurring. What results is a clear
picture of today's economics--and it is no longer
standard neoclassical economics. The interviews
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and commentary together demonstrate that
economics is currently undergoing a fundamental
shift in method and is moving away from traditional
neoclassical economics into a dynamic set of new
methods and approaches. These new approaches
include work in behavioral economics, experimental
economics, evolutionary game theory and ecological
approaches, complexity and nonlinear dynamics,
methodological analysis, and agent-based modeling.
David E. Colander is Professor of Economics,
Middlebury College. J. Barkley Rosser, Jr., is
Professor of Economics and Kirby L. Kramer Jr.
Professor of Business Administration, James
Madison University. Richard P. F. Holt is Professor
of Churchill Honors and Economics, Southern
Oregon University.
This book examines the different conceptions of the
individual that have emerged in recent new
approaches in economics, including behavioral
economics, experimental economics, social
preferences approaches, game theory,
neuroeconomics, evolutionary and complexity
economics, and the capability approach. These
conceptions are classified according to whether they
seek to revise the traditional atomist individual
conception, put new emphasis on interaction and
relations between individuals, account for individuals
as evolving and self-organizing, and explain
individuals in terms of capabilities. The method of
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analysis uses two identity criteria for distinguishing
and re-identifying individuals to determine whether
these different individual conceptions successfully
identify individuals. Successful individual
conceptions account for sub-personal and suprapersonal bounds on single individual explanations.
The former concerns the fragmentation of individuals
into multiple selves; the latter concerns the
dissolution of individuals into the social. The book
develops an understanding of bounded individuality,
seen as central to the defense of human rights.
This is an innovative study of the techniques of
domination, based on financial markets, judicial
systems, academia and international relations,
across North America and post-Soviet Russia.
Ultimately, Oleinik seeks to provide an alternative to
mainstream economic analyses of power.
A new approach to science has recently developed.
It is called the complexity approach. A number of
researchers, such as Brian Arthur and Buz Brock,
have used this approach to consider issues in
economics. This volume considers the complexity
approach to economics from a history of thought and
methodological perspectives. It finds that the ideas
underlying complexity have been around for a long
time, and that this new work in complexity has many
precursors in the history of economic thought. This
book consists of twelve studies on the issue of
complexity and the history of economic thought. The
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studies relate complexity to the ideas of specific
economists such as Adam Smith, Karl Marx, Alfred
Marshall and Ragnar Frisch, as well as to specific
schools of thought such as the Austrian and
Institutionalist schools. The result of looking a the
history of economic thought from a complexity
perspective not only gives us additional insight into
the complexity vision, it also gives insight into the
history of economic thought. When that history is
viewed from a complexity perspective, the rankings
of past economists change. Smith and Hayek move
up in the rankings while Ricardo moves down.
DIVThis provocative book brings together twentyplus contributors from the fields of law, economics,
and international relations to look at whether the
U.S. legal system is contributing to the country’s
long postwar decline. The book provides a
comprehensive overview of the interactions between
economics and the law—in such areas as corruption,
business regulation, and federalism—and explains
how our system works differently from the one in
most countries, with contradictory and hard to
understand business regulations, tort laws that vary
from state to state, and surprising judicial
interpretations of clearly written contracts. This
imposes far heavier litigation costs on American
companies and hampers economic growth./div
There is arguably no award more recognized in the
academic and professional worlds than the Nobel
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Prize. The public pays attention to the prizes in the
fields of economics, literature, and peace because
their recipients are identified with particular ideas,
concepts, or actions that often resonate with or
sometimes surprise a global audience. The Nobel
Prize in Economic Science established by the Bank
of Sweden in 1969 has been granted to 64
individuals. Thomas Karier explores the core ideas
of the economic theorists whose work led to their
being awarded the Nobel in its first forty years. He
also discusses the assumptions and values that
underlie their economic theories, revealing different
and controversial features of the content and
methods of the discipline. The Nobelists include
Keynesians, monetarists, financial economists,
behaviorists, historians, statisticians,
mathematicians, game theorists, and other
innovators.
This is a beautifully written and engaging book. At its
heart is a series of structured interviews with ten
Nobel Memorial Laureates in Economics that provide
fascinating insights into the main influences on their
career paths and pioneering work. Karen Horn is to
be applauded, not just for her wide-ranging
scholarship and thought-provoking analysis but also
for producing a non-technical yet rigorous book
which is eminently accessible to non-specialists. In
short this an excellent volume which comes highly
recommended. Howard R. Vane, Liverpool John
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Moores University, UK Karen Horn s questions are
insightful, her notes are accurate and informative,
and her summing up of the central question of
creativity that she poses in the book is cogent and to
the point. All in all, this book is difficult to put down
and I can t imagine any reader who will not fail to
learn a great deal about economics along the way.
Mark Blaug, University of London and University of
Buckingham, UK Karen Horn s remarkable
interviews with ten Nobel Laureates explore the
conditions required for scientific progress by
navigating the roads to wisdom in economic science.
How does progress in economic theory come about?
Where do path-breaking ideas come from? What is it
that has enabled these outstanding scholars to make
their substantial contributions? How deep are the
footprints of a particular historical situation, how
strong the political tide or the state-of-the-art in
economics, and how influential is personal history on
their individual roads to wisdom? Analytical answers
to these fundamental questions are presented in this
insightful collection of deep and highly inspiring
conversations with Nobel Laureates Paul A.
Samuelson, Kenneth J. Arrow, James M. Buchanan,
Robert M. Solow, Gary S. Becker, Douglass C.
North, Reinhard Selten, George A. Akerlof, Vernon
L. Smith and Edmund S. Phelps. Superbly
supplemented with concise overviews of the Nobel
Laureates lives and works, these fascinating
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discussions culminate with a comprehensive inquiry
into progress in economic theory. As such, this
eloquent and highly accessible book will prove to be
a compelling read for scholars and students of the
discipline, and all those with an interest in economics
and the history of economic thought.
The financial crisis has been blamed on reckless
bankers, irrational exuberance, government support
of mortgages for the poor, financial deregulation, and
expansionary monetary policy. Specialists in
banking, however, tell a story with less emotional
resonance but a better correspondence to the
evidence: the crisis was sparked by the international
regulatory accords on bank capital levels, the Basel
Accords. In one of the first studies critically to
examine the Basel Accords, Engineering the
Financial Crisis reveals the crucial role that bank
capital requirements and other government
regulations played in the recent financial crisis.
Jeffrey Friedman and Wladimir Kraus argue that by
encouraging banks to invest in highly rated mortgagebacked bonds, the Basel Accords created an
overconcentration of risk in the banking industry. In
addition, accounting regulations required banks to
reduce lending if the temporary market value of
these bonds declined, as they did in 2007 and 2008
during the panic over subprime mortgage defaults.
The book begins by assessing leading theories
about the crisis—deregulation, bank compensation
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practices, excessive leverage, "too big to fail," and
Fannie Mae and Freddie Mac—and, through careful
evidentiary scrutiny, debunks much of the
conventional wisdom about what went wrong. It then
discusses the Basel Accords and how they
contributed to systemic risk. Finally, it presents an
analysis of social-science expertise and the fallibility
of economists and regulators. Engagingly written,
theoretically inventive, yet empirically grounded,
Engineering the Financial Crisis is a timely
examination of the unintended—and sometimes
disastrous—effects of regulation on complex
economies.
In addition to explaining and modeling unexplored
phenomena in nature and society, chaos uses vital parts of
nonlinear dynamical systems theory and established chaotic
theory to open new frontiers and fields of study. Handbook of
Applications of Chaos Theory covers the main parts of chaos
theory along with various applications to diverse areas.
Expert contributors from around the world show how chaos
theory is used to model unexplored cases and stimulate new
applications. Accessible to scientists, engineers, and
practitioners in a variety of fields, the book discusses the
intermittency route to chaos, evolutionary dynamics and
deterministic chaos, and the transition to phase
synchronization chaos. It presents important contributions on
strange attractors, self-exciting and hidden attractors, stability
theory, Lyapunov exponents, and chaotic analysis. It explores
the state of the art of chaos in plasma physics, plasma
harmonics, and overtone coupling. It also describes flows and
turbulence, chaotic interference versus decoherence, and an
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application of microwave networks to the simulation of
quantum graphs. The book proceeds to give a detailed
presentation of the chaotic, rogue, and noisy optical
dissipative solitons; parhelic-like circle and chaotic light
scattering; and interesting forms of the hyperbolic prism, the
Poincaré disc, and foams. It also covers numerous
application areas, from the analysis of blood pressure data
and clinical digital pathology to chaotic pattern recognition to
economics to musical arts and research.
The Handbook of Investors' Behavior during Financial Crises
provides fundamental information about investor behavior
during turbulent periods, such the 2000 dot com crash and
the 2008 global financial crisis. Contributors share the same
behavioral finance tools and techniques while analyzing
behaviors across a variety of market structures and asset
classes. The volume provides novel insights about the
influence and effects of regional differences in market design.
Its distinctive approach to studies of financial crises is of key
importance in our contemporary financial landscape, even
more so since the accelerated process of globalization has
rendered the outbreak of financial crises internationally more
commonplace compared to previous decades. Encompasses
empirical, quantitative and regulation-motivated studies
Includes information about retail and institutional investor
behavior Analyzes optimal financial structures for the
development and growth of specific regional economies
Economic methodology has traditionally been associated with
logical positivism in the vein of Milton Friedman, Karl Popper,
Imre Lakatos and Thomas Kuhn. However, the emergence
and proliferation of new research programs in economics
have stimulated many novel developments in economic
methodology. This impressive Companion critically examines
these advances in methodological thinking, particularly those
that are associated with the new research programs which
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challenge standard economic methodology. Bringing together
a collection of leading contributors to this new methodological
thinking, the authors explain how it differs from the past and
point towards further concerns and future issues. The recent
research programs explored include behavioral and
experimental economics, neuroeconomics, new welfare
theory, happiness and subjective well-being research,
geographical economics, complexity and computational
economics, agent-based modeling, evolutionary thinking,
macroeconomics and Keynesianism after the crisis, and new
thinking about the status of the economics profession and the
role of the media in economics. This important compendium
will prove invaluable for researchers and postgraduate
students of economic methodology and the philosophy of
economics. Practitioners in the vanguard of new economic
thinking will also find plenty of useful information in this pathbreaking book.
This book discusses the foundations for post-Walrasian
macroeconomics.
Consumption forms a major part of people’s lives. As such,
geographers, historians of technology and sociologists have
devoted much attention to trying to figure out what makes
consumption meaningful. By contrast, economists have been
content to hold onto theories of consumption that depend on
a self-interested representative agent making utility
maximizing decisions. Pietrykowski develops this alternative
account through the recovery of past attempts to forge a
different analytical approach to the study of consumption. In
particular, theories of consumption espoused by home
economists, psychological economists and Regulation school
theorists are critically reviewed. These research projects,
marginalized by the mainstream, are the precursors of
contemporary scholarship in feminist, behavioural and radical
political economics. Reclaiming this work greatly enlarges the
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scope for contemporary research in consumer behavior.
Pietrykowski then provides a richly textured set of case
studies of green automobility, slow food and alternative/local
currency in order to explore the diversity of user cultures and
to highlight resistant forms of consumer practice. By carefully
interweaving historical and interdisciplinary research
Pietrykowski creates a lively and incisive critique of
mainstream economics This monograph will be of interest to
academic economists, sociologists, historians and graduate
students. In addition, the economics of consumption would
also be of interest to readers in management, marketing and
schools of business administration.
The award-winning The New Palgrave Dictionary of
Economics, 2nd edition is now available as a dynamic online
resource. Consisting of over 1,900 articles written by leading
figures in the field including Nobel prize winners, this is the
definitive scholarly reference work for a new generation of
economists. Regularly updated! This product is a subscription
based product.
Beginning with the practices of and the problems faced by
model builders, this book discusses the modeling process
and the testing of models.
How modern economics abandoned classical liberalism and
lost its way Milton Friedman once predicted that advances in
scientific economics would resolve debates about whether
raising the minimum wage is good policy. Decades later,
Friedman’s prediction has not come true. In Where
Economics Went Wrong, David Colander and Craig
Freedman argue that it never will. Why? Because economic
policy, when done correctly, is an art and a craft. It is not, and
cannot be, a science. The authors explain why classical
liberal economists understood this essential difference, why
modern economists abandoned it, and why now is the time
for the profession to return to its classical liberal roots.
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Carefully distinguishing policy from science and theory,
classical liberal economists emphasized values and context,
treating economic policy analysis as a moral science where a
dialogue of sensibilities and judgments allowed for the same
scientific basis to arrive at a variety of policy
recommendations. Using the University of Chicago—one of
the last bastions of classical liberal economics—as a case
study, Colander and Freedman examine how both the MIT
and Chicago variants of modern economics eschewed
classical liberalism in their attempt to make economic policy
analysis a science. By examining the way in which the
discipline managed to lose its bearings, the authors delve into
such issues as the development of welfare economics in
relation to economic science, alternative voices within the
Chicago School, and exactly how Friedman got it wrong.
Contending that the division between science and
prescription needs to be restored, Where Economics Went
Wrong makes the case for a more nuanced and self-aware
policy analysis by economists.
Geoff Harcourt has had a major impact on the field of PostKeynesian economics, not only in his research but also in his
teaching. Many of Harcourts students have gone on to make
valuable contributions in this field. This volume brings
together contributions from thirty such former students, now
established in academic institutions around the world. Their
contributions focus on themes important to Harcourts work,
touching upon: · history of political economy · methodology ·
economic theory · applied analysis This work is a valuable
addition to the literature of political economy and a fitting
tribute to a leading economist.
Recognising that the economy is a complex system with
boundedly rational interacting agents, applies complexity
modelling to economics and finance.
'Generative Emergence' provides insight into the non-linear
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dynamics that lead to organizational emergence through the
use of complexity sciences. The book explores how the
model of generative emergence could be applied to enact
emergence within and across organizations.
Over the past forty years, economists associated with the
University of Chicago have won more than one-third of the
Nobel prizes awarded in their discipline and have been major
influences on American public policy. Building Chicago
Economics presents the first collective attempt by social
science historians to chart the rise and development of the
Chicago School during the decades that followed the Second
World War. Drawing on new research in published and
archival sources, contributors examine the people, institutions
and ideas that established the foundations for the success of
Chicago economics and thereby positioned it as a powerful
and controversial force in American political and intellectual
life.
This book seeks to advance social economic analysis,
economic methodology, and the history of economic thought
in the context of twenty-first-century scholarship and socioeconomic concerns. Bringing together carefully selected
chapters by leading scholars it examines the central
contributions that John Davis has made to various areas of
scholarship. In recent decades, criticisms of mainstream
economics have rekindled interest in a number of areas of
scholarly inquiry that were frequently ignored by mainstream
economic theory and practice during the second half of the
twentieth century, including social economics, economic
methodology and history of economic thought. This book
contributes to a growing literature on the revival of these
areas of scholarship and highlights the pivotal role that John
Davis’s work has played in the ongoing revival. Together, the
international panel of contributors show how Davis’s insights
in complexity theory, identity, and stratification are key to
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understanding a reconfigured economic methodology. They
also reveal that Davis’s willingness to draw from multiple
academic disciplines gives us a platform for interrogating
mainstream economics and provides the basis for a humane
yet scientific alternative. This unique volume will be essential
reading for advanced students and researchers across social
economics, history of economic thought, economic
methodology, political economy and philosophy of social
science.
"Developing a dialogue between historians and economists is
a crucially important task if we are to improve our
understanding of the past. Economists have the tools to be
able to provide in-depth analysis, the historians have the
meat and substance which is necessary, and a blending of
the two is terribly important. Economics and the Historian is a
valuable resource for this interchange."—Nobel Laureate
Douglass C. North, author of Institutions, Institutional
Change, and Economic Performance "This is a superlative
collection of essays for historians who would like to learn
about economic history but lack much formal training in
mathematics and economic theory. The essays present
fundamental concepts of economic analysis in a clear and
concise manner, and they show how these concepts can be
applied to a variety of historical problems."—Ted W.
Margadant, author of Urban Rivalries in the French
Revolution "This book is must reading for historians who want
to know what there is in economics that might be useful for
their fields."—Nobel Laureate Robert W. Fogel, author of Time
on the Cross "Introduces historians and history students to
the concepts, models, and logic of economic theory and
shows how economic analysis can be applied to solving
historical puzzles and problems. Each of the essays
illuminates a different subfield of economics with numerous
examples drawn from a quarter century of cliometrics. This
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book will make basic tools of economic historical analysis
accessible and at times even entertaining to students (and
colleagues) who have little or no background in economics.
And it is guaranteed to enliven any course or seminar, as it
did mine."—John H. Coatsworth, author of Central America
and the United States
Following theseminal Palgrave Handbook of Econometrics:
Volume I , this second volume brings together the
finestacademicsworking in econometrics today
andexploresapplied econometrics, containing contributions
onsubjects includinggrowth/development econometrics and
applied econometrics and computing.
The New Institutional Economics (NIE) and its two main
branches, namely, the theory of transaction cost and
contractual choice on the one hand, and that of collective
action on the other, broaden the analytical framework of
mainstream economics. In doing so the NIE attempts to
explain the institutional phenomena which, although almost
universally recognised as important, have previously eluded
the group of economists. This book is concerned with the NIE
and its possible application to Development Economics. It has
two specific objectives. The first is to show the relevance and
assess the applicability of the principles and insights of the
NIE to the analysis of the problems of the LDC's. The second
is to provide another set of applications and empirical
investigations of the NIE. By combining the relevant
theoretical background with applications, the book is selfcontained and presented in such a way as to be accessible to
each of the following types of reader: (1) development
economists and practitioners (2) readers interested in
institutions and the NIE (3) regional specialists in North Africa
and in countries such as Tunisia and (4) those interested in
political economy.
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From Catastrophe to Chaos: A General Theory of
Economic Discontinuities presents and unusual
perspective on economics and economic analysis.
Current economic theory largely depends upon
assuming that the world is fundamentally continuous.
However, an increasing amount of economic
research has been done using approaches that allow
for discontinuities such as catastrophe theory, chaos
theory, synergetics, and fractal geometry. The
spread of such approaches across a variety of
disciplines of thought has constituted a virtual
intellectual revolution in recent years. This book
reviews the applications of these approaches in
various subdisciplines of economics and draws upon
past economic thinkers to develop an integrated
view of economics as a whole from the perspective
of inherent discontinuity.
These essays bring together a progression in
monetary theory. The major theme that runs through
all of the chapters is that in order to do monetary
economics well in general equilibrium, it helps to
have a good money demand underlying the theory.
A proper underlying money demand sets up
arguably the best foundation from which to make
extensions of monetary economics from the basic
model. At the same time that money demand is
modelled, this also “endogenizes” the velocity of
money. This has been a challenge in the literature
that these essays solve and then use to extend basic
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neoclassical growth and business cycle theory.
Solving this problem, in a way that is a natural,
direct, and “micro-founded” extension of the
standard monetary theory is the first major
contribution of the collection. The second major
contribution is the extension of the neoclassical
monetary models, using this solution, to reinvigorate
classic issues of monetary economics and take them
to the frontier.
Sustainability Analysis provides a detailed
exploration of current environmental thinking from a
variety of perspectives, including institutional and
psychological angles. Primarily focusing on
macroeconomic policies and green national
accounting, this book provides a strong basis for
further study in sustainable development.
An example of special interest protection is provided
by this study's general equilibrium theory that
explains income distribution with goods markets,
factor markets, lobbies, political parties and voters all
pursuing their self interests.
Do things such as performance indicators, valuation
formulas, consumer tests, stock prices or financial
contracts represent an external reality? Or do they
rather constitute, in a performative fashion, what
they refer to? The Provoked Economy tackles this
question from a pragmatist angle, considering
economic reality as a ceaselessly provoked reality. It
takes the reader through a series of diverse
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empirical sites – from public administrations to stock
exchanges, from investment banks to marketing
facilities and business schools – in order to explore
what can be seen from such a demanding
standpoint. It demonstrates that descriptions of
economic objects do actually produce economic
objects and that the simulacrum of an economic act
is indeed a form of realization. It also shows that
provoking economic reality means facing practical
tests in which what ought to be economic or not is
subject to elaboration and controversy. This book
opens paths for empirical investigation in the social
sciences, but also for the philosophical renewal of
the critique of economic reality. It will be useful for
students and scholars in social theory, sociology,
anthropology, philosophy and economics.
An ambitious, comprehensive reimagining of 21st
century higher education Improving Quality in
American Higher Education outlines the fundamental
concepts and competencies society demands from
today's college graduates, and provides a vision of
the future for students, faculty, and administrators.
Based on a national, multidisciplinary effort to define
and measure learning outcomes—the Measuring
College Learning project—this book identifies
'essential concepts and competencies' for six
disciplines. These essential concepts and
competencies represent efforts towards articulating a
consensus among faculty in biology, business,
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communication, economics, history, and
sociology—disciplines that account for nearly 40
percent of undergraduate majors in the United
States. Contributions from thought leaders in higher
education, including Ira Katznelson, George Kuh,
and Carol Geary Schneider, offer expert
perspectives and persuasive arguments for the need
for greater clarity, intentionality, and quality in U.S.
higher education. College faculty are our best
resource for improving the quality of undergraduate
education. This book offers a path forward based on
faculty perspectives nationwide: Clarify program
structure and aims Articulate high-quality learning
goals Rigorously measure student progress Prioritize
higher order competencies and disciplinarily
grounded conceptual understandings A culmination
of over two years of efforts by faculty and
association leaders from six disciplines, this book
distills the national conversation into a delineated set
of fundamental ideas and practices, and advocates
for the development and use of rigorous assessment
tools that are valued by faculty, students, and
society. Improving Quality in American Higher
Education brings faculty voices to the fore of the
conversation and offers an insightful look at the state
of higher education, and a realistic strategy for better
serving our students.
Economists in the post-Cold War era are
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fits-all conceptions of human behaviour and
economic institutions. Contemporary economics is
thus marked by a nascent pluralism. Economic
Pluralism brings these pluralist sensibilities to the
fore. Its twenty original essays explore the positive
potential and critical limits of pluralism in economic
theory, philosophy, institutions, and policies, and
education. These twenty original essays reflect the
maturity and breadth of pluralist scholarship in
economics today. The first eight chapters (including
critical essays by Tony Lawson, Diana Strassmann
et al., Frederic Lee, and David Colander) stake out
contentious positions on the value of pluralism in
economic theory and philosophy. The remaining
chapters explore the meaning and consequences of
pluralism in economic education, institutions, and
policies. This volume provides a unique "second
generation" discussion of pluralism in economics. Its
twenty original essays stake out contentious
positions on pluralism in economic theory,
philosophy, institutions, and policies, and education,
reflecting multiple generations and traditions of
thought. It is a volume certain to spur wider
conversation about the scope and value of economic
pluralism for the 21st century. This volume would be
of most interest as a supplementary text for graduate
or undergraduate courses that include units on
heterodox economics or economic philosophy.
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